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FROM THE DESK OF THE CHAIRMAN

Dear Stakeholders,

On behalf of the Board of Directors, it is my privilege to present the 46th Annual
Report on the performance of your Company during the Financial year ended on
31stMarch 2023, along with the audited Financial Statement of Accounts, Auditors
Reportwhich provides an insight into North Eastern Handicrafts and Handlooms
Development Corporation Limited’s performance during the last financial year.

As we enter our 47th year of journey, I would like to share that North Eastern
Handicrafts and Handlooms Development Corporation Limited has been continuously
providing hand holding and livelihood support to the artisans and weavers of the North
Eastern Region over the years by creating value for all our stakeholders in a sustainable
manner.

In the Financial Year 2022-23, NEHHDC has posted Gross total income of `5.65
crores, as compared to ` 3.69 crores in the previous year which is more than 53%
increase over the Financial Year 2021-22 and confident of achieving of BEP in the next
1-2 years.

Your Corporation is determined in its pursuit of executing the major ongoing projects
in hand; namely, (i) ASHTLAXMI HAAT & EXPERIENCE CENTRE, (ii) ERI SILK SPINNING PLANT,
(iii) HANDLOOM DIGITALISATION and (iv) JEWELLERY AND HANDICRAFT INCUBATION CENTRE.
After completion of these projects the craft persons of NER will be benefitted in terms
of availability of raw materials and marketability of handicrafts & handlooms products.

Your Corporation has tried its best to follow the good practices of Corporate
Governance as mandated by Ministry of Corporate Affairs and DPE, Ministry of Finance,
Govt. of India and other governing laws. NEHHDC is extensively using the portals like
MSTC, GeM and CPPP as transparency, integrity and accountability in its operations.
The governance system is intended to set high standards of ethical and responsible
conduct of the Company’s business to maximise value for all stakeholders, including
shareholders, customers, employees, contractors, vendors, and society at large.
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As I conclude, I once again thank each and every one of you, employees, customers,
suppliers, weavers, artisans, for the confidence and faith entrusted in us. I solicit your
support as; I assure you that NEHHDC will continue to live upto its mandate and provide
the hand holding to the artisanal communities of NER. As Henry Ford, the chief developer
of the assembly line technique of mass production once said, “Coming together is the
beginning. Keeping together is progress. Working together is success.”

Thanking you,
SD/-

Harpreet Singh,
Joint Secretary to the Govt. of India

&
Dated : 26-09-2023 Chairman, NEHHDC
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NOTICE

Shorter Notice is hereby given that the 46th (Forty-Sixth) Annual General Meeting of the Members
of M/s North Eastern Handicrafts and Handlooms Development Corporation Limited will be held at the
registered office of the Company at Purbashree Emporium, NEHHDC Ltd., Police Bazar, Shillong-793001
(Meghalaya), India on Wednesday, the 27th of September, 2023 at 05.00 p.m. through Video Conferencing
Mode to transact the following businesses :

As Ordinary Business :
ITEM NO. 1: TO RECEIVE, CONSIDER AND ADOPT THE FINANCIAL STATEMENT FOR THE FINANCIAL

YEAR ENDING 31ST MARCH, 2023 AND DIRECTOR'S REPORT AND THE COMMENTS OF THE COMPTROLLER
AND AUDITOR GENERAL OF INDIA (C&AG).

The Board of Directors in its 150th meeting held on 26th September, 2023 considered noted and
approved the Corporation's financial statements for the Financial year ending 31st March, 2023 and
Director's report along with the comments of the Comptroller and Auditor General of India.

As special Business :
ITEM NO. 2 TO APPROVE THE SHIFTING OF REGISTERED OFFICE OF NEHHDC FROM SHILLONG TO

GUWAHATI.
To consider and if thought fit, to pass, with or without modification(s), the following resolution as

Special resolution :
"RESOLVED THAT pursuant to the provisions of section 12, Section 13(4) and other applicable

provisions, if any, of the Companies Act, 2013, and rule 28, rule 30 of The Companies (Incorporating)
Rules, 2014,and and other applicable rules prescribed thereunder, subject to the confirmation of Regional
Director, or any other Government Authority,  approval of the members be and is hereby accorded to
shift the registered office of the Company from the State of Meghalaya to the state of Assam.

RESOLVED FURTHER THAT the clause II of the Memorandum of Association of the Company be and
is hereby altered and substituted with the following to give effect to the shifting the registered office of
the Company from the State of Meghalaya to the state of Assam:

"The registered office of the Company will be situated in the state of Assam."
RESOLVED FURTHER THAT Brig Rajiv Kumar Singh(Retd), Managing Director or Mr. Rituparna Kalita,

Company Secretary of the Company be and is hereby authorized to give effect to the above resolution,
to make application and to file necessary e forms with the jurisdictional ROC and to do all such acts,
deeds and things connected therewith."

By order of the Board of Directors
M/s North Eastern Handicrafts and Handlooms Development Corporation Limited

Sd/-
Date  : 27-09-2023 Rituparna Kalita
Place : Guwahati Company Secretary
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EXPLANTORY STATEMENT PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 02 :
NEHHDC was incorporated in 1977 with Registrar of Companies, Shillong, having its registered

office at Police Bazar, Shillong, Pin-793001, Meghalaya. However, NEHHDCL does not have proper,
established office in Shillong. Presently, all the corporate activities of NEHHDC are being performed and
controlled from the NEHHDC's corporate office at CPEC-Garchuk, Guwahati-781035, Kamrup(M), Assam.
Again, the offices of PF Regional office and Registrar of Companies (RoC) are situated in Guwahati,
Assam.  But for PF related issues of employees of NEHHDC and other corporate matters relating RoC, it
has become necessary to visit relevant offices situated in Shillong, Meghalaya only; which increases
expenses in terms of cost and time. It is also mentionable that the two other sister concerns NEDFi and
NERAMAC under the administrative control of M/o DoNER, Govt. of India have their respective registered
offices in Guwahati, Assam only. Further Meghalaya Transport Corporation has served eviction notice
to the Corporation for completing its demolition drive for old buildings.

As per section 96(2) of the Companies Act, 2013, a company must hold its Annual General Meeting
in its registered office. and for administrative purpose it would be easier for holding AGM in Guwahati.

Therefore, it is necessary for the change of registered office from Shillong, Meghalaya to Guwahati,
Assam.

As per section 12(1) of the Companies Act, 2013 "A company shall, on and from the fifteenth day of
its incorporation and at all times thereafter, have a registered office capable of receiving and
acknowledging all communications and notices as may be addressed to it."

As per section 12(5) of the Companies Act, 2013, "Except on the authority of a special resolution
passed by a company, the registered office of the company shall not be change".

As per section 13(1) of the Companies Act, 2013, "a company may, by a special resolution and after
complying with the procedure specified in this section, alter the provisions of its memorandum".

As per section 13(4) of the Companies Act, 2013 "the alteration of the memorandum relating to
the place of the registered office from one State to another shall not have any effect unless it is approved
by the Central Government on an application in such form and manner as may be prescribed.

The members are requested to approve the shifting the registered office of the Company from the
State of Meghalaya to the state of Assam for smooth operation and management of the Office.

None of the Directors are interested in the above resolution.
The matter has been approved by the Board of Directors in its meeting held on 26th September,

2023.
By order of the Board of Directors

M/s North Eastern Handicrafts and Handlooms Development Corporation Limited

Sd/-
Date  : 27-09-2023 Rituparna Kalita
Place : Guwahati Company Secretary
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NOTICE

1. DUE TO COVID-19 PANDEMIC, MINISTRY OF CORPORATE AFFAIRS VIDE GENERAL CIRCULAR NO. 14/
2020, 17/2020 AND 20/2020 DATED 08/04/2020, 13/04/2020 AND 05/05/2020 RESPECTIVELY HAS
PERMITTED THE HOLDING OF GENERAL MEETING THROUGH VIDEO CONFERENCING (VC) OR OTHER
AUDIO VIDEO MEANS (OAVM) IN A MANNER AS PRESCRIBED UNDER THE SAID CIRCULARS.

2. LINK AND OTHER DETAILS FOR CONNECTING THROUGH VC MODE WILL BE SHARED SEPARATELY
OVER REGISTERED EMAIL IDS.

3. AS PER THE AFORESAID GENERAL CIRCULAR, WHEN A POLL IS REQUIRED TO BE TAKEN DURING THE
MEETING ON ANY RESOLUTION, THE MEMBERS SHALL CONVEY THEIR VOTE OVER THE RESOLUTION
PUT TO VOTE THROUGH EMAIL AT THE TIME OF THE MEETING. THE DESIGNATED EMAIL TO CONVEY
THE VOTE IS cs.nehhdcl@yahoo.com

4. AS PER THE AFORESAID GENERAL CIRCULAR FACILITY FOR APPOINTMENT OF PROXY AS PRESCRIBED
UNDER SECTION 105 OF THE COMPANIES ACT, 2013 WILL BE NOT AVAILABLE FOR THE GENERAL
MEETING CONDUCTED THROUGH VC OR AOVM. HOWEVER, IN PURSUANT TO SECTION 112 AND
SECTION 113 OF THE COMPANIES ACT, 2013, REPRESENTATIVES OF THE MEMBERS MAY BE
APPOINTED FOR THE PURPOSE OF PARTICIPATION AND VOTING IN THE MEETING.

5.  DURING THE MEETING HELD THROUGH VC OR OAVM FACILITY, WHERE A POLL ON ANY ITEM IS
REQUIRED, THE MEMBERS MAY CAST THEIR VOTE ON THE RESOLUTIONS ONLY BY SENDING EMAILS
THROUGH THEIR EMAIL ADDRESSES REGISTERED WITH COMPANY. THE SAID EMAILS SHALL ONLY
BE SENT TO THE DESIGNATED EMAIL ADDRESS CIRCULATED BY THE COMPANY IN ADVANCE.

6. FOR ANY QUERY/CLARIFICATION RELATING TO CONNECTION THROUGH VC OR CASTING VOTE
THROUGH EMAIL AT THE MEETING PLEASE CONTACT COMPANY SECRETARY at
cs.nehhdcl@yahoo.com OR CALL +91-9830266499.

By order of the Board of Directors
M/s North Eastern Handicrafts and Handlooms Development Corporation Limited

Sd/-
Date  : 27-09-2023 Rituparna Kalita
Place : Guwahati Company Secretary
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NORTH EASTERN HANDICRAFTS AND HANDLOOMS DEVELOPMENT
CORPORATION LIMITED

BOARD’S REPORT
To

The Members
North Eastern Handicrafts and
Handlooms Development Corporation Ltd.
Purbashree Emporium, Police Bazaar,
Shillong, Meghalaya

Dear Members,

We, on behalf of the Board of Directors of your Company, present before you the highlights of your
Company during the financial year ended March 31, 2023 and the 46th Annual Report on the business
and operations of North Eastern Handicrafts and Handlooms Development Corporation Limited, along
with its Audited Financial Statements and the Auditors’ Report and Comments on the Accounts by the
Comptroller and Auditor General (CAG) of India and the reply of the management thereto and Corporate
Governance Report.

Your Corporation has incurred a loss of `0.85 Crores (total loss `1.47 Crores; of which `0.85 is
actual loss and `0.63 Crores is previous year’s expenses adjustments) during the F.Y. 2022-23 which is
expected to be mitigated in the next financial year. It is our considered opinion that with various initiatives
taken towards becoming self-sustaining, NEHHDC will achieve break even in the current Financial year.

1. FINANCIAL PERFORMANCE 2022-23 :

During the Financial Year 2022-23, your Company had made Total Gross Income of `5.65 Crores
against that of `3.69 Crores in F.Y. 2021-22. The loss in F.Y. 2022-23 is `0.85 Crores against the loss
of `3.85 Crores in F.Y. 2021-22.

Details of the financial performance over a period of 5 (five) years from 2018-19 to 2022-23 is
summarized below: (` in lakhs)

Particulars 2018-19 2019-20 2020-21 2021-22 2022-23
Total Gross 481.46 476.56 105.87 369.22 565.22
Income
Net Profit/ (-)541.31 (-)438.69 (-)116.08 (-)2833.20* (-)147.37**

    (-)Loss

* Actual loss for the F.Y. 2021-22 was ̀ 384.79 lakh & the accumulated interest on Govt. loan was ̀ 2448.40
lakh.
** Actual loss for the F.Y. 2022-23 was `84.88 lakhs & while `62.49 lakhs was previous year’s expenses
adjustments.



13

2. MANAGEMENT DISCUSSION AND ANALYSIS REPORTS :

(i) Industry Structure and Developments :

North East Region (NER) of India comprises of eight states namely Arunachal Pradesh, Assam,
Manipur, Meghalaya, Mizoram, Nagaland and Tripura and Sikkim. Different type of crafts like cane &
bamboo crafts, handloom textiles, traditional bell metal products, masks, toys, traditional jewelries,
terracotta & potteries etc. in the NER are predominantly carried out in the household sector.  After
agriculture, handicrafts and handlooms have been identified as the second largest sector of rural
employment in this region.

 Each of the states have a tradition of handloom that dates back centuries. Unique yarns, be it
Comilla cotton, Eri and Muga silk or wool with motifs and designs that are representative of cultural
identity makes the handloom produced in the region much more than a piece of apparel in the current
context. Assam is a global leader in Eri Silk and Muga Silk production with a share of 65 percent and 95
percent respectively. India has over 31.4 lakhs weaver households of which 58% (`18.3 lakhs) of the
households are in North Eastern Region. NER’s handloom sector has many strengths, which include
being truly a handmade region with highest number of looms in the country, high women participation,
skill levels and usage of diversified fiber base and being the state that offer unique fibers such as
cotton, Eri and Muga.

While the Handicrafts of Northeast come from the various resources that Mother Nature has
abundantly gifted this region. And the skills and craftsmanship that lie with indigenous crafts-persons
of NE region, who know to make the most out of these resources while living in harmony with nature. To
name a few, the prominent Handicrafts of Northeast India are Jute Craft, Bamboo & cane Craft of Assam
and Tripura, Sitalpatti & Bell Metal of Assam, Majuli Masks, Carpets of Sikkim, Bead Jewellery of Nagaland,
Black Pottery & Kauna Craft of Manipur, Manuscript Paintings, Water Hyacinth Craft, Green Bamboo,
Wood Carving etc.

Overall, the Handicraft and Handloom market of the North East has the potential to develop and
grow in future.

(ii) Strengths and Weaknesses  :

Strengths :

• Highest number of looms in the country

• Higher percentage of Women

• High Skill level (Higher percentage of Jacquard /Dobby looms)

• Broad-based fibre consumption/fabric production

• Unique fibres in the region (Eri and Muga)

Weaknesses :

• Unorganised units

• Part-time weavers with low average days of engagement
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• Local market focus/ non-export oriented

• Traditional product/design focus

• Lack of NE handloom brand at national/international level

• Product Diversification

(iii) Opportunities and Threats :

Opportunities :

• Positioning as global capital for authentic hand-woven products

• Growing Demand for premium/sustainable products/artisanal products

• Improved market access due to growth in e-commerce

• Large-scale employment/livelihood generation

• Integration of AI and Blockchain Technologies for enhancing the traceability and authenticity
of the hand-crafted items.

Threats :

• Competition of imitation/mass production

• Lack of traceability/accountability  of products

• Fast Fashion and reducing lead times

• Unpredictable climate impacting productivity

• Enforcement of Policies and Acts

• Loss of interest among the younger workforce

(iv) Risk and concerns :

• The Corporation implements various Exhibitions, Craft Bazaars and Trade Expos of the
Government to promote the growth of the sector. Therefore, annual budgetary allocation should
be earmarked under livelihood schemes of M/o DoNER.

• Reservation in procurement of handloom made bedsheets & pillow covers –Ministry of Railways
& Ministry of Defense (Hospitals).

• NEHHDC be nominated as the North Eastern Export Promotion Organisation (NEEPO) for
handicrafts & handloom textiles from NER
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v) Performance :

Company had made Total Gross Income of ̀ 5.65 Crores against that of ̀ 3.69 Crores in F.Y. 2021-22.
The loss in F.Y. 2022-23 is `0.85 Crores against the loss of ` 3.85 Crores in F.Y. 2021-22.  However,
it has opened many initiatives to increase revenues of the Corporation and towards becoming self-
sustaining, NEHHDC will achieve break even in the current financial year.

vi) Innovative Business Ideas & Achievements :

A.

a) NEHHDC has launched in-house design cum handloom and handicrafts production centre under
the brand name ‘Nature’s Weave’.

b)  The Corporation has established a Textile Testing Laboratory, at Garchuk, Guwahati for testing
fibre, yarns and fabric.

c) The Corporation has established one Calendaring unit for finishing of hand-woven textile.

d) Two Design Card Punching and Auto CATD systems have been installed along with jacquard card
punching machines.

e) It will be implementing two Semi-automatic loom units in Manipur and Mizoram through
Schemes of NEC, Shillong.

B. In order to play a meaningful role towards capacity building amongst the artisans & weavers of
North East region, NEHHDC approached various Central Ministries for nominating the Corporation
to undertake skill development. In the last two years following roles have being been assigned to
NEHHDC.

Sl.No.
1
2
3

4

5
6
7

Ministry
M/o Skill Development & Entrepreneurship
Ministry of MSME, Govt. of India
Sector Skill Council, M/o Skill Development &
Entrepreneurship, Govt. of India
TRIFED, Ministry of Tribal Affairs, Govt. of India

Ministry of Textile, Govt. of India
Central Silk Board
Ministry of MSME, Govt. of India

Year
2021
2022
2023

2023

2023
2023
2023

Role
Training Partner (TP)
Nodal Agency (SFURTI)
Centre of Excellence for
Handicrafts & Carpet
Partner Agency for PTP-NER
Scheme
State Agency (SAMARTH)
Implementing Agency
Livelihood Business
Incubator (ASPIRE)
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• After being assigned these additional roles the following interventions have been initiated by
NEHHDC till 15-09-2023, which have resulted in generating additional revenues as follows :-

Sl. No.

1

2
3

4

5

6

7

8

Ministry/ Department

M/o Skill
Development &
Entrepreneurship, GoI
Central Silk Board
Ministry of MSME, GoI

Ministry of Social
Justice and
Empowerment
Ministry of Textiles
O/o DC Handicrafts
Ministry of Textiles
O/o DC Handicrafts

Ministry of Textiles
O/o DC Handicrafts

Handicraft SSC

Scheme

PMKVY 4.0

SAMARTH
SC-ST Hub

Scheme

PM  DAKSH

Gurushisya
Parampara

Comprehensive
Skill

Upgradation
Program
Design

Development
Workshop

Recognition
of Prior
Learning

Total

Scheme
Type

(RPL/STT)
STT

STT
STT

STT

STT

STT

STT

RPL

Targets
Sanctioned

3935

180
210

120

30

60

60

1560

6155

Targets
Achieved

2505

120
Under

Planning
&

mobilization
  -do-

-do-

-do-

-do-

-do-

2625

Budget
Amount

(in `̀̀̀̀)
4,66,05,861

20,00,000
51,72,300

26,00,000

7,45,153

29,84,940

8,54,384

37,44,000

6,47,06,638
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C. Further, NEHHDC identified & mobilised artisans from all 08 NE states to participate in the following
international level events, thereby providing them with markets linkages and visibility of their crafts:-

D. New Projects : NEHHDC is implementing the following projects under schemes of NEC, which will
go a long way in bridging the gaps in the handicrafts & handlooms sectors in the Northeast India,
and providing livelihood to the artisans & allied workers :

a) Establishing ASHTLAXMI HAAT & EXPERIENCE CENTRE at Guwahati with a project cost of
`7.6 Crores. The Haat will have 24 permanent stalls which will provide a market access to
artisans of all Northeast states & will also have an artisan residency to provide accommodation
to artisans from out station. PDC - May 2024.

b) Setting up an ERI SILK SPINNING PLANT at Integrated Textile Park, Mushalpur, Baksa (Assam)
with a Project cost ̀ 14.92 crores. It is envisioned to provide direct employment to 375 individuals
and provide indirect livelihood to Approx. 2500 households. The plant once commissioned will
have a production capacity of 450 Kgs of Eri Silk Yarn per day. PDC - October 2024.

c) Providing MARKET DEVELOPMENT BY WAY OF DIGITALISATION, AUTHENTICATION AND
TRACEABILITY covering 10,000 weavers across 7 states (less Sikkim) in NER with a project
cost  `14.92 crores. It is estimated that through this intervention there will be an increase in
the income of weavers by 20-30 % in the next 2-3 years. PDC - December 2024.

d) Livelihood Business Incubators (LBI), the Corporation has received sanction for the
establishment of Jewellery and Handicraft Incubation Centre in NEHHDC under the ASPIRE
Scheme of Ministry of MSME, Govt. of India with a budget out lay of  `1.9 Crore.

Sl. No.

1

2

3

4

5

Name of Special Event

36th Suraj Kund International Crafts Mela, Faridabad,
Haryana from 3rd to 19th February, 2023
Ek Bharat Srestha Bharat (Ghed Festival), Madhavpur from
18th March to 3rd April, 2023
Women Conclave in Arunachal Pradesh, Manipur, &
Meghalaya 06-08 March, 2023
Eri Silk Workshop, Mumbai

Bharat Parv
Total

No. Participants
/ Beneficiaries

120 numbers artisans

71 number of artisans

410 number of women

20 Eri weavers of
Meghalaya & Assam

16 number of artisans
637
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vii) Status of Continuation of the Corporation :

NITI Aayog vide its Office Memorandum, F.No. M-13040/45/2016-S-NE-Part(I), dated 15.07.2020,
recommended for two years period to allow NEHHDC a time frame to improve its performance and
continue its activities in North Eastern States. On 30th September, 2022 to further examine the
extension to the Corporation a meeting was held in presence of Mr Harpreet Singh JS, MDoNER and
Mr Prem Singh, Adviser NER, NITI Aayog and Brig R K Singh (Retd), MD-NEHHDC. Based on the
performance assessment, NITI Aayog vide its F.No. 13040/45/2016-S- NE-(Part(I) dated 03.10.2022
communicated that NEHHDC has improved its functioning in the last 2 years and hence it is granted
additional 3 years to become self-sustaining.

3. SHARE CAPITAL :

The Authorized Share Capital of the Corporation was ` 8.50 crores as on 31st March, 2023 which
was fully paid-up and subscribed by the Government of India.

4. AUDITORS :

The Statutory auditors of your company are appointed by the Comptroller & Auditor General of India
(C&AG).

5. IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY :

In pursuance of official language Policy/ Act/ Rules/Orders of the Government of India, your Company
is continuing to make concerted efforts to promote the use of Hindi in official work. In this regard,
some of the steps taken during the year were

1) Hindi Workshops were conducted so as to enable officers so as to enable officers and employees
to work in Hindi conveniently and efficiently.

2) Efforts were continued to use Hindi in official proceedings and in correspondences.

3) Use of Hindi in tagging personnel files, quittance roles, noting, leave, medical application
form, payment and receipt vouchers have been introduced.

4) To propagate official language Hindi, Hindi Diwas was celebrated amongst employees.

5) Competition for office use of Hindi language was organized.

6) Important documents are required to be laid on the table of the Parliament. Were brought out
in bilingual form.

7) Board of Directors meetings and Annual General Meeting of the Corporation were conducted
both in Hindi & English languages.

6. VIGILANCE :

The Ministry of DoNER ORDER No. C-13019/24/2020-O/o US(VIG) dated 26th  May, 2023, Shri L.S.
Gangte,, Director(Administration), North Eastern Council, Shillong has been assigned the additional
charge of CVO, NEHHDC
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The Vigilance wing in the organization is headed by the Chief Vigilance Officer (CVO) nominated
by M/o DoNER. The Vigilance department acts as a link between the organization and Chief Vigilance
Commissioner. The objective of the vigilance function is to ensure maintenance of the highest level of
integrity throughout the Corporation. The vigilance group takes preventive, punitive and participating
steps, with emphasis on the preventive and participative aspects.   Special attention was paid to the
preventive aspects of vigilance. Vigilance activity received its due attention.

The Corporation continuously and regularly endeavors to ensure fair and transparent transactions
through technology interventions and system/process review in consultation with Central Vigilance
Commission and Internal Vigilance set-up.

All employees of the Corporation observed Vigilance Awareness Week from 31st October, 2022 to
06th November, 2022 with the theme-  “Corruption free India for a
developed Nation”.

7. RESERVATION OF SCs/STs/OBCs/EX-SERVICEMEN/DIFFERENTLY ABLED PERSONS :

Statutory requirements of reservations for different categories of persons are being adhered to.  No
Recruitment in regular employees have been affected during the year.

8. HUMAN CAPITAL :
Your Corporation considers its human resources as its most valuable assets and is wholly committed
to investing in the growth and empowerment of its work-force.

To keep their morale high, your company extends welfare benefits to the employees and their
families by way of medical and social benefits. Employees who perform assigned duties exceptionally
well are incentivized.

As on 31st March, 2023, the Company had regular employee strength of 37, out of which 01
was from Scheduled Caste and 08 from Scheduled Tribes and 08 were from OBC/MoBC. One employee
is from Minority community.

9. HUMAN RESOURCE DEVELOPMENT :
Every NEHHDCian has dedicated themselves for the performance of your company during the

year. Your Company believes that continuous development of its human resources fosters engagement
and drives competitive advantage.

The Corporation is continuously acquiring conceptual, inter-personal and leadership skills through
appropriate learning & development interventions.

10. EMPLOYEE WELFARE MEASURES :
our Company continues to extend welfare benefits to the by way of Group Gratuity Scheme, Death
Linked Insurance Scheme, Interest Subsidy on House Building Advance availed by the employees
from Financial Institutions/Housing Board, Festival Advance and Leave Encashment. In the 142nd

Board of Directors meeting the Managing Directors sanctioning power for medical reimbursement
has been increased to `3.0 lakhs.

The Corporation has provided Term Insurance of `5.0 lakhs of to each and every permanent &
contractual employee under a Master Insurance policy in case of death.
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Your Corporation has implemented HRMS for smooth operation & management of the offices
of NEHHDC.

11. INDUSTRIAL RELATIONS :

During the year your Company maintained harmonious Industrial Relations throughout the
Corporation.

12. WOMEN EMPOWERMENT :
Women employees constitute a major part of your Company’s workforce. NEHHDC celebrated
Women’s Day on 8th March, 2023 and has been actively supporting women employees. To
commensurate with the celebration of International Womens’ Day, your Corporation organized
03numbers of Women conclaves in states of Arunachal Pradesh, Manipur and Meghalaya with a
total participation of more than 400 women entrepreneurs and artisans.

13. IMPLEMENTATION UNDER RIGHT TO INFORMATION ACT :
In order to promote transparency and increased accountability, Company has put in place the
implementation of Right to Information Act, 2005. Appropriate mechanism has been put in place by
the Company for addressing various queries as per Section 2(h) of the Right to Information Act,
2005, related to RTI Act.

During the financial year 2021-22, the Corporation received 06 (six) RTI queries which were
expeditiously furnished/replied.

Your Corporation has aligned with the online RTI portal launched by Central Information
Commission. The Quarterly Reports / Annual Reports have been submitted through online portal of
Central Information Commission – www.cic.gov.in within the prescribed time limit.

14. CODE OF CONDUCT :
The Board of your Corporation has enunciated a code of conduct for the directors and senior
management personnel, which has been circulated to all the concerned. The Directors and senior
management personnel have affirmed compliance with the code of conduct.

15. RISK MANAGEMENT :
Your Company is continuously trying to mitigate the risks. Any grave issue requiring attention is
placed before the Board.

16. INTERNAL FINANCIAL CONTROLS :
In order to ensure efficient conduct of the business as per the laid procedures, a financial control
mechanism is placed in your organization, commensurate with the size of the company and the
nature of its business, for the purchase of inventory and fixed assets and for the sale of goods and
services. Safeguarding the assets, preventing and detecting frauds and errors, accuracy and
completeness of the accounting records and financial statements is ensured by your corporation.

M/s Gupta Ankit & Co, Chartered Accountants, New Delhi-110001 was re-appointed as the
Internal Auditor for the Financial Year 2022-23.
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17. EXTRACT OF THE ANNUAL RETURN :

The copy of the annual return in the form of MGT-7 as available in the official website of the
Corporation https://nehhdc.com.

18. COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT

WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 have been implemented across the Corporation with the clear objective of
providing protection to women against sexual harassment at the workplace and for prevention and
redressal of complaints.

There is an internal compliant committee formed in the Corporate Office headed by senior
level women executives in order to deal with sexual harassment complaints, if any, and conduct
enquiries thereon. The details of the members of the internal compliant committee are uploaded in
the Corporation’s official website.

No complaint has been received so far.

19. CORPORATE GOVERNANCE REPORT :

Your Company’s philosophy on Corporate Governance strive to meet its business objectives efficiently
and accomplishing its responsibility towards its stakeholders. Your Company believes that Corporate
Governance is not just complying with regulatory requirements but also to create highest standards
of transparency in its every endeavor. In our commitment to practice sound governance principles,
we are guided by the following core principles :

• Transparency

• Commitment

• Accountability

• Ethical conduct

• Safeguarding Stakeholders’ interests

Your Company has taken structured initiatives towards Corporate Governance and its practices
are valued by various stakeholders. The practices emanate from the need to position multi-layered
checks and balances at various levels to ensure transparency of its operations in the decision-
making process.

Moreover, your Corporation places the Corporate Governance report ensuring the transparency,
effectiveness and credibility of its business operations to the concerned Ministry and the Department
of Public Enterprises. In evaluation of Corporate Governance Report for the F.Y. 2021-22, evaluated
in F.Y. 2022-23 your Corporation was graded as Very Good. For F.Y. 2022-23, we are hopeful of
getting Excellent.
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• Composition of Board of Directors :
NEHHDC being a Government Company, appointment/nomination of all the Directors is done by the
President of India through the Ministry of Development of North Eastern Region. As on 31st March,
2023 there were Six Directors on the Board comprising 04 Government Nominee Directors, 01 Non-
Official Director and Managing Director as a Executive Director.

• Number of Board Meeting :

During the Financial Year 2022-23, the Board of Directors Meeting was held four times on the
following dates :

Following is the list of Directors of the Company showing their categories and also attendance in
the Board Meeting of the Company during 2022-23.

Sl. No.

1

2

3

4

5

6

Name

Shri Saurabh Endley

Brig Rajiv Kumar
Singh(Retd)

Shri Puroshottam Verma

Shri Sanjay Rastogi, IAS,
Development Commissioner
(Handlooms)
Shri Shantmanu, IAS,
Development Commissioner
(Handicrafts)
Dr. Hiramoni Deka Sonowal

Category

Chairman,
Non-

Executive
Managing
Director,
Executive
Nominee
Director
Nominee
Director

Nominee
Director

Non-Official
Director

Date of
Appointment

06-04-2020

07-12-2020

06-04-2020

-

-

28-02-2023

No of Board
meetings held

04

04

04

04

04

-

No of Board
meetings
attended

04

04

04

-

-

-

Sl. No.
1.
2.
3.
4.

Number of Meeting
144th Board Meeting
145th Board Meeting
146th Board Meeting
147th Board Meeting

Date of Meeting
24-06-2022
10-08-2022
17-10-2022
10-01-2023
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� Remuneration

Our Company being a Central Public Sector Undertaking, the appointment, tenure and remuneration
of Directors are decided by the President of India (delegated power to Ministry of DoNER). Hence,
the Board does not decide remuneration of the Directors. Independent Directors are paid only
sitting fees for attending the Board Meetings.

� Annual General Meeting

The details of the last three AGMs held are as follows:

� Extra-ordinary General Meeting

No Extra-Ordinary General was held during the Financial Year 2022-23.

� Means of Communication

The Financial Results & other information about the Company are available on its website
www.nehhdc.com.

� Audit Qualifications

The qualification of the Statutory Auditors in its report has been duly replied by the Management
and has been attached to this report.

20. DIRECTORS RESPONSIBILITY STATEMENT :

Pursuant to the requirement under Section 134(3) (c) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, it is hereby confirmed that :

Sl. No.

1

2

3

Year

2019-20

2020-21

2021-22

Date of
AGM

30-12-2020

21-03-2022

20-10-2022

Day & Time

Wednesday,
11:30 A.M.

Monday,
03.00 P.M.

Thursday,
03.00 P.M.

Venue

Through Video Conferencing
(C/O PURBASHREE

EMPORIUM, NEHHDC LTD.,
POLICE BAZAR, SHILLONG -

793001 (MEGHALAYA))
Through Video Conferencing

(C/O PURBASHREE
EMPORIUM, NEHHDC LTD.,
POLICE BAZAR, SHILLONG -

793001 (MEGHALAYA))
Through Video Conferencing

(C/O PURBASHREE
EMPORIUM, NEHHDC LTD.,
POLICE BAZAR, SHILLONG -

793001 (MEGHALAYA))

Details of Special
Resolution, if any

NIL

NIL

NIL
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In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board hereby
submits its Responsibility Statement:

a) In the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures from the same;

b) The Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent, so as to give a true and fair view
of the state of affairs of the Company as on 31st March, 2023 and of the profit of the Company
for the year ended on that date;

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) The Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

e) The Directors have laid down internal financial controls which are being followed by the company
and that such internal financial controls are adequate and are operating effectively.

f) The Directors have devised proper system to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating.

21. GOVERNMENT AUDIT REVIEW :

The comments of the Comptroller and Auditor General of India (C&AG) under the Companies Act,
2013, on the accounts of the Company for the relevant financial year is placed in the printed Annual
Accounts of the Company.

i) Disclosures :

(A) Basis of Related Party Transactions :

There were no material transactions with related parties during the year.

(B) Disclosure of Accounting Treatment :

The Company follows Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAI) and in the preparation of Financial Statements, the Company has not adopted a treatment
different from that prescribed in any Accounting Standards.

22. STATUTORY DISCLOSURES

a) Particulars of Employees

Your Company being a Government Company, the provisions of section 197(12) of the Companies
Act, 2013 and relevant Rules do not apply in view of the Gazette notification dated 05.06.15 issued
by Government of India, Ministry of Corporate Affairs.

The terms and conditions of the appointment of Functional Directors are subject to the applicable
guidelines issued by the Dept. of Public Enterprise, Government of India. The salary and terms and
conditions of the appointment of Company Secretary, a KMP of NEHHDC, are with the parameters
prescribed by the Government of India.
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23. DIRECTORS :

a) Policy On Directors’ Appointment Etc.

Your Company being a Government Company, the provisions of section 134(3) (e) of the Companies
Act, 2013 do not apply in view of the Gazette notification dated 05.06.15 issued by Government of
India, Ministry of Corporate Affairs.

b) Performance Evaluation :

The provisions of Section 134(3)(p) of the Companies Act, 2013 relating to evaluation of Board/
Directors do not apply to your Company since necessary exemptions are provided to all government
companies.

24. WHISTLE BLOWER POLICY :

The Company framed the “Whistle Blower Policy” for employees to report to the management
concerns about unethical behaviour, actual or suspected fraud, or violation of the company’s General
guidelines on conduct or ethics policy. The Whistle Blower Policy is available at the website of the
Company at www.nehhdc.com

25. ACKNOWLEDGEMENT :

The Board thanks its valued customers, craft persons, weavers and entrepreneurs of North Eastern
Region for their support and confidence in the organization and expects continuance of mutually
supportive relationship in future also.

The Board gratefully acknowledges the support and guidance received from the Ministry of
Development of North Eastern Region, Ministry of Textiles, Ministry of MSME, Ministry of Skill
Development & Entrepreneurship, Department of Public Enterprises, Ministry of Corporate Affairs,
Development Commissioner (Handicrafts), Development Commissioner (Handlooms), North Eastern
Council-Shillong, NEDFi, NERAMAC, State Governments of NE Region and the Bankers. The Directors
also express their gratitude to the Comptroller and Auditor General of India, Director General of
Audit, (Home, Education and Skill), New Delhi and the Statutory Auditors for their valuable guidance
and co-operation.

For and on behalf of the Board of Directors’

Brig Rajiv Kumar Singh (Retd) Purushottam Verma
Managing Director Director

Place : Guwahati
Date  : 26-09-2023

DIN 08902082DIN 08999173
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INDEPENDENT
AUDITORS’ REPORT

TO THE MEMBERS OF
NORTH EASTERN HANDICRAFTS & HANDLOOMS

DEVELOPMENT CORPORATION LIMITED
GUWAHATI

Reports on the Financial Statements :

We have audited the accompanying financial statements of NORTH EASTERN HANDICRAFTS AND
HANDLOOMS DEVELOPMENT CORPORATION LIMITED. ("the Company') which comprise of the Balance
Sheet as at 31st March 2023, the statement of Profit and Loss, the Cash Flow Statement and a summary
of significant accounting policies and other explanatory information for the year then ended.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India ,
subject to our observations given in Annexure-A, Annexure-B, Annexure-C and Annexure-D being the
part and the parcel of the report :

i. In the case of the Balance Sheet of the state of affairs of the Company,

ii. In the case of the Statement of Profit and Loss of the Profit for the year ended on that date,
and

iii. In the case of the Cash Flow Statement of the cash flows for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Information other than the financial statements and auditors’ report thereon :

The Company’s board of directors is responsible for the preparation of the other information. The
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other information comprises the information included in the Board’s Report including Annexures to
Board’s Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard subject
to any observations given in Annexure-A, Annexure-B, Annexure-C and Annexure-D.

Management's Responsibility for the Financial Statements :

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion to the best of our abilities and as per
situation. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. The major lapse of internal control is no control over the transactions
between the HO and various branches. A system of properly incorporating the entire trial balance of
each branches in the Head Office Account should be considered.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter :

We did not audit the financial statement of all branches included in the standalone financial
statement of the Company whose financial statement reflect total revenue of Rs. 1,80,34,488.74/- as at
31st March 2023, as considered in the standalone financial statement of the company. The Financial
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statements of these branches have been audited by the branch auditors whose reports have been furnished
to us and our opinion in so far as it relates to the amounts and disclosures included in respect of
branches, is based solely on the report of such branch auditors. However, the following opinions are
given by their auditors in regard to financial statement/information of their respective branches:

a) Purbashree (Ambari Branch) :

i. The branch does not enter into any express agreement with the consignment parties
regarding commission however as per the information provided the same is given as
mutually agreed with the parties.

ii. We have not verified cash in hand as on 31.03.2023 amounting Rs. 1,34,227/- is as certified
by management as we are not associated with the physical verification of cash as on
31.03.2023.

b) Guwahati Office (CPC Branch) :

i. The branch does not enter into any express agreement with the consignment parties
regarding commission however as per the information provided the same is given as
mutually agreed with the parties.

ii. We have not verified cash in hand as on 31.03.2023 amounting Rs. 1,41,419/- is as certified
by management as we are not associated with the physical verification of cash as on
31.03.2023.

c) Delhi Branch :

i. The branch does not enter into any express agreement with the consignment parties
regarding commission however as per the information provided the same is given as
mutually agreed with the parties.

ii. We have not verified cash in hand as on 31.03.2023 amounting Rs. 20,408/- is as certified
by management as we are not associated with the physical verification of cash as on
31.03.2023.

Report on other Legal and Regulatory Requirments :

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, in the Annexure-A a statement
on the matters Specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, and with reference to our Annexure "B", we report that :

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
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this Report are in agreement with the books of account, subject to any observations stated under Annexure-
A.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, subject to any
observations stated under Annexure-A.

e) No written representations received from the directors as on 31st March, 2023, taken on record
by the Board of Directors in regard to Section 164(1) of the Act. Thus, we cannot comment on the
directors being disqualified as on March 31, 2022 from being appointed as a director in terms of Section
164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017, whereas in respect to the adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness of such controls,
refer to our observations stated under Annexure-B.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us :

i. The Company has not disclosed the pending litigations in financial statement which would impact
its financial position.These are litigations which are still pending:

a. An advance of Rs. 1,77,250/- was paid to M/s Radhanjali housing Co-operative Society Limited
for a plot of land for the Dye House Project at Garchuk, Guwahati-35. The Sale deed is yet to be executed
and this amount is being shown as Advance in the accounts since 1985-86. A title suit has been filed on
27th June 2017 under T.S. No. 302 in the court of Civil Judge, Kamrup (M), Guwahati against seller and
the guarantor Shri Radha Borah, son of Late Ghanakanta Borah, Secretary of M/s Radhanjali Housing
Co-operative Society Limited, Rajgarh road, Police Station, Chandmari Guwahati-781003, Dist: Kamrup
(Metro) Guwahati.

b. Smt SJ Chottray VS Union of India in CAT (pa no 1126/2018) (ex-assistant manager) New Delhi.
The petition was filed by Garah J Chottray, praying for quashing of the impugned charge sheet dated
05.06.2008 and all consequential relief.

c. Land and Building of NEHHDC, CPC, Garchuk at Revenue village-Pub Bora Gaon, P.O. Guwahati,
Mouza-Jalukbari, Dist-Kamrup, Pincode-35, Assam. Patta No.73, dag No. 530,282,529, Area of Land
under valuation measuring 10 Bigha 1 Katha 7 Leechas. The Value of land amount is not been taken into
account due to non registration/title deed of the land yet in the name of the NEHHDC Ltd.

d. Purbashree emporium, Kolkata situated in the 1st floor with Internediate/Mezzanine floor in
the mainly 2(G+1) storey and Part 3(G+2) storey Commercial Building Block-B, in the Shopping complex
named Dakshinapan, Gariahat Road (South), Kolkata-700068, West Bengal. The Purbashree Emporium,
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Nehhdc Ltd Kolkata was taken into possession by the company since 07.06.1987 for a lease period of 90
years with renewal option. The amount is not been taken into account due to non registration /title
deed of the land yet in the name of the NEHHDC Ltd.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes on accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v. The management has represented, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

vi. Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
clause (iv) and (v) contain any material mis-statement.

h) As required by Section 143(5) of the Companies Act 2013, we give in "Annexure C', a statement
on the matters specified in the direction issued by Comptroller and Auditor General of India, and in our
opinion, no action is required to be taken thereon and there is no impact on accounts and financial
position of the company.

For GOENKA N & ASSOCIATES
(ICAI REGN. NO. 329727E)
Chartered Accountant

Nancy Goenka Jhunjhunwala
Proprietor

PLACE  : SHILLONG M.No.307531
DATED : 25.08.2023 UDIN NO. : 23307531BGZNEH3043
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ANNEXURE "A"
TO THE INDEPENDENT AUDITORS' REPORT

Referred to paragraph 1 under the heading "Report on Other Legal and Regulatory Requirements"
of the Independent Auditors Report of even date to the members of NORTH EASTERN HANDICRAFTS
AND HANDLOOMS DEVELOPMENT CORPORATION LIMITED on the financial statements for the year
ended 31st March 2023, we report that :
(i) (a) The company has not maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment; The company does not maintain proper
records showing full particulars of its tangible assets at its respective Branch and Head Office;

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Property, Plant and Equipment was not physically verified
by the management during the year; but I would like to request the management to conduct
physical verification at reqular intervals for proper assessment of fixed assets.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deed of the land at Garchuk, Guwahati is not in the
name of the company yet. A suit has been filed by the company on 27th June 2017 under Title
suit No. 302 against Shri Radha Borah, Secretary of M/s Radhanjali Housing Co-operative
society Limited for not proceeding with the registration of the said land in favour of the company.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not revalued its Property, Plant and Equipment
or intangible assets during the year. Accordingly, the reporting under sub-clause (d) of clause
(i) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(ii) (a) As explained to us & on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management and
the coverage and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were noticed on
physical verification of stocks by the management as compared to book records. However, we
have not physically verified the same.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not been sanctioned working capital limits in
excess of five crore rupees (at any point of time during the year), in aggregate, from banks or
financial institutions on the basis of security of current assets. Accordingly, the provisions of
clause 3(ii) of the Order are not applicable.

(iii) According to the information and explanations given to us and on the basis of our examination
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of the records of the company, the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, limited liability partnerships or any other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, sub-clauses
(a), (b) (c), (d), (e) and (f) of clause (iii) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not granted any loans or provided any
guarantees or given any security or made any investments to which provisions of section 185
and 186 of the Companies Act, 2013. Accordingly, provisions of clause 3(iv) of the order is not
applicable.

(v) The Company has not accepted any deposit from the Public, therefore the provisions of Sections
73 to 76 of the Companies Act, 2013 are not applicable to the Company

(vi) Provision of section 148(1) of the Companies Act, 2013, regarding maintenance of cost records
are not applicable to the Company for the financial year 2022-23, since the turnover of the
Company in the preceding financial year ended 31st March, 2022 was Rs.3.69 crores which is
below the stipulated requirement of 35 crores.

(vii) (a) According to the information and explanations given to us and the records examined by us, the
company is not been regular in depositing undisputed statutory dues including Income Tax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, GST, Cess and other
statutory dues wherever applicable and undisputed amounts payable in respect of above referred
statutory dues were outstanding at the year end for a period of more than six months from the
date they became payable are:

(b) According to the information and explanations given to us and the records examined by us,
there are no dues of Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of excise, value
added tax, goods & services Tax which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

(ix) (a) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the company has defaulted in repayment of loans in
respect of outstanding loan amounting to Rs. 20,92,19,934/-- as on 31st march 2023 obtained
from Government of India as per Note no. 3 of Financial statements and interest for the current
year amounting to Rs. 8,24,658/- which needs to be provisioned in the financial statements.

Amount of
Rs. 9400/-

For F.Y. 2021-22 and Due
Date was 31.12.2022

i. GST

Penalty for delay in filing of GST Annual Returns
GSTR 9 and GSTR 9C for all the GST Registrations
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(b) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not been declared a willful defaulter by any
bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the Company
has utilised the money obtained from Government of India as per Note 3 of the Financial
Statement during the year for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31st March, 2023. Accordingly, sub-clause (e)
and (f) of clause (ix) of the Order are not applicable.

(x) (a) According to the information and explanations given to us and the records examined by us, no
moneys has been raised by the company by way of public offer (including debt instrument)
during the year under audit.

(b) According to the information and explanations given to us and the records examined by us, the
company has not made any preferential allotment or private placement of shares or convertible
debentures during the year under review.

(xi) (a) Based on the audit procedures performed and the representation obtained from the
management, we report that no case of fraud on or by the Company has been noticed or
reported during the year under audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

(c) Based on the audit procedures performed and the representation obtained from the
management, no whistle-blower complaints had been received by the company during the
year under audit.

(xii) Since the company is not a Nidhi Company, provisions of sub-clause (a), (b) and (c) of clause
(xii) of the Order are not applicable.

(xiii) According to the information and explanations given to us and the records examined by us, the
Company has no such transactions with the related parties under sections 177 and 188 of
Companies Act, 2013, Accordingly, clause (xiii) of the order is not applicable.

(xiv) (a) In our opinion and based on our examination, the company has an internal audit system which
is commensurable with the size and nature of its business.

(b) As per the management the company has conducted internal audit for the period F.Y 2022-23,
but no such reports were produced befor me during the course of the audit for our verification.
Hence, we are unable to comment on the remarks given by the internal auditor, if any.

(xv) According to the information and explanations given to us and the records examined by us, the
company has not entered into any non-cash transactions with directors or persons connected
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with him subject to maintaing of current account with its directors.
(xvi) (a) The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934.
(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities as

per the Reserve Bank of India Act, 1934.
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by

the Reserve Bank of India. Accordingly, provisions of sub-clause (c) and (d) of clause (xvi) of
the Order are not applicable.

(xvii) Based on our examination, the company has incurred cash losses in the financial year 2022-23
and also in the immediately preceding financial year 2021-22.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) Based on our examination, the provision of section 135 pertaining to Corporate Social
Responsibility are not applicable on the company. Accordingly, provisions of sub-clause (a)
and (b) of clause (xx) of the Order are not applicable.

(xxi) The company is not required to prepare Consolidate financial statement hence this clause is
not applicable.

As per our report of date attached
For GOENKA N & ASSOCIATES
(ICAI REGN. NO. 329727E)
Chartered Accountant

Nancy Goenka Jhunjhunwala
Proprietor

PLACE  : SHILLONG M.No.307531
DATED : 25.08.2023 UDIN NO.: 23307531BGZNEH3043
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ANNEXURE "B"
TO THE INDEPENDENT AUDITORS' REPORT

Referred to paragraph 2 under the heading "Report on Other Legal and Regulatory Requirements"
of the Independent Auditors Report of even date to the members of NORTH EASTERN HANDICRAFTS
AND HANDLOOMS DEVELOPMENT CORPORATION LIMITED on the financial statements for the year
ended 31st March 2023,

1. The management of the company is responsible for the preparation of the aforesaid financial
statements that give a true and fair view of the financial position and financial performance in
accordance with the applicable Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

2. The management of the company is also responsible for the preparation of the statement of
particulars required to be furnished under section 44AB of the Income-tax Act, 1961 annexed
herewith in Form No. 3CD read with Rule 6G(1)(b) of Income Tax Rules, 1962 that give a true and
correct particulars as per the provisions of the Income-tax Act, 1961 read with Rules, Notifications,
circulars etc that are to be included in the Statement.

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
have conducted this audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances but not for the purposes of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion subject to observations made in qualified opinion.

6. We are also responsible for verifying the statement of particulars required to be furnished under
section 44AB of the Income-tax Act, 1961 annexed herewith in Form No. 3CD read with Rule 6G (1)
(b) of Income-tax Rules, 1962. We have conducted our verification of the statement in accordance
with the Guidance Note on Tax Audit issued by the Institute of Chartered Accountants of India
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under section 44AB of the Income-tax Act, 1961.

However, data mentioned in Clause 44 of Form No. 3CD and the amount of inventory shown in
the financial statement for the year ended 31st March, 2023 has been incorporated based on the
information provided by the management and the same has not been physically verified by us.

7. In our opinion and according to the information and explanations given to us the company has, in
all material respects, an inadequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were not operting effectively and as desired
as on 31st March, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI. The basis
of qualified opinion is (a) absence of verification of fixed assets of all the units (b) absence of
control over the transactions between the Head Office and various Branches. A system of
incorporating entire balance sheet instead of cash trial balance of each branches in the  Head
Office should be implemented.

As per our report of date attached
For GOENKA N & ASSOCIATES
(ICAI REGN. NO. 329727E)
Chartered Accountant

Nancy Goenka Jhunjhunwala
Proprietor

PLACE  : SHILLONG M.No.307531
DATED : 25.08.2023 UDIN NO.: 23307531BGZNEH3043



38

ANNEXURE "C"
TO THE INDEPENDENT AUDITORS' REPORT

Referred to paragraph "h" under the heading "Report on Other Legal and Regulatory Requirements"
of the Independent Auditors Report of even date to the members of NORTH EASTERN HANDICRAFTS
AND HANDLOOMS DEVELOPMENT CORPORATION LIMITED on the financial statements for the year
ended 31st March, 2023.

Direction u/s 143(5) of the
Companies Act, 2013

Whether the company has
system in place to process all
the accounting transactions

through IT system? If yes, the
implications of processing of

accounting transactions
outside IT system on the

integrity of the accounts along
with the financial

implications, if any, may be
stated.

Whether there is any
restructuring of any existing
loan or cases of waiver/write
off debts/loans/interest etc.

made by a lender to the
company due to the

company's inability to repay
the loan? If yes, the financial

impact may be stated.

Sl.No.

1.

2.

Auditor's reply action taken
on the directions

According to the information
and explanations given to us,
the company keep accounts

in tally for the concerned
Head Office being audited.
However, tally grouping as

perfect reflection of is yet to
happen in entirety financial

and entries are ad hoc which
must be avoided. statement It

is suggested that the
company should adopt the

practice of keeping accounts
in tally in all its branches as
well and incorporating their
entire balance sheet instead

of cash trial balance.

The company receives a loan
of Rs. 2,00,00,000/- from the
Government of India to meet

its working capital
requirement as disclosed in
Note No. 3 of the financial

statement. No repayment is
made by the company yet.

The Company has not made
any provision for the current
year for the interest on the

entire amount due.

Impact on
financial

statement

Chances of
having any

clerical error
in the

financial
statements
will be less.

NIL
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As per our report of date attached
For GOENKA N & ASSOCIATES
(ICAI REGN. NO. 329727E)
Chartered Accountant

Nancy Goenka Jhunjhunwala
Proprietor

PLACE  : SHILLONG M.No.307531
DATED : 25.08.2023 UDIN NO.: 23307531BGZNEH3043

Whether funds received/
receivable for specific

schemes from central/state
agencies were properly

accounted for/utilized as per
its terms and conditions? List

the cases of deviation

3. According to the information
and explanations given to us

and based on our
examinations of the records

of the company, the company
has properly accounted for/
utilized the funds received/

receivable from central/state
agencies for specific schemes.

NIL
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ANNEXURE "D"
TO THE INDEPENDENT AUDITORS' REPORT

Apart from the observations mentioned in Audit Report, Annexure-A, Annexure-B and Annexure-C,
we further report the following :

1. Revenue from operations at Note 16 of the financial statement is Rs.2,82,66,062.33/- out of which
sales pertaining to Guwahati (Assam) unit is Rs.4,26,87,233.20/-. As per GST returns (GSTR 3B)
filed by the company, the total taxable turnover in respect of sale of products for the year ended
March 31, 2023 was Rs.4,26,77,768.67/- on which tax was discharged by the Company. Accordingly,
the revenue from operations as mentioned in GSTR 3B is understated by Rs. 9,464.53/-

2. Revenue from operations at Note 16 of the financial statement is Rs.2,82,66,062.33/- out of which
sales pertaining to Shillong (Meghalaya) unit is Rs. 12,48,571.54/-. As per GST returns (GSTR 3B)
filed by the company, the total taxable turnover in respect of sale of products for the year ended
March31, 2023 was Rs. 11,28,403.81/- on which tax was discharged by the Company. Accordingly,
the revenue from operations as mentioned in GSTR 3B is understated by Rs. 1,20,167.73/-.

3. Revenue from operations at Note 16 of the financial statement is Rs.2,82,66,062.33/- out of which
sales pertaining to Gujrat unit is Rs.62,23,428.87/-. As per GST returns (GSTR 3B) filed by the company,
the total taxable turnover in respect of sale of products for the year ended March31, 2023 was
Rs.62,02,382.64/- on which tax was discharged by the Company. Accordingly, the revenue from
operations as mentioned in GSTR 3B is understated by Rs.21,046.23/-

4. Revenue from operations at Note 16 of the financial statement is Rs.2,82,66,062.33/- out of which
sales pertaining to Kolkata unit is Rs.45,62,745.39/-. As per GST returns (GSTR 3B) filed by the
company, the total taxable turnover in respect of sale of products for the year ended March31,
2023 was Rs.44,95,976.31/- on which tax was discharged by the Company. Accordingly, the revenue
from operations as mentioned in GSTR 3B is understated by Rs.66,769.08/-

5. The Company has paid a Late Fees of Rs. 24,0000/-(14,600+9,400) on GST,in the entire year.But the
entire amount is neither charged as expense in Prfot/Loss Account nor provisioned as Current
Liabilities in Balance Sheet. Hence, income is overstated by Rs. 24,000/-.

6. Provision for Gratuity amounting to Rs. 10,92,924/- has been provisioned as Current Liabilities in
Balance Sheet but has not charged as expense in Profit/Loss Account. Thus, Income is overstated
by 10,92,924/-.

7. Provision for Interest on Working Capital and Penal Interest till F.Y. 2021-22 was calculated to
Rs.24,61,49,287.19/- as shown in Note No. 3 of the Financial Statements. But the Penal Interest i.e.
provision till last year is reduced to Rs.24,46,54,000/-. Thus, Long Term Liabilities in Balance Sheet
is undervalued by Rs. 14,95,287.19/-.

8. Interest On Working Capital for F.Y. 2022-23 amounting to Rs.8,24,657.53/- i.e.@ 7% on
Rs.2,00,00,000/- for 215 days and Penal Interest for F.Y. 2022-23 amounting to Rs.1,66,40,574.84/-
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i.e.@ 9% on Rs. 18,48,95,276/- for 365 days was neither charged in Profit/Loss Account nor provisioned
in Balance Sheet. Thus, Income in Profit/Loss Account is overvalued by Rs. 1,74,65,232.37/-.

9. The Company has received a Security Deposit as shown in Note No. 4 of the Financial Statements
amounting to Rs. 45,000/- from Natural Textile Collection but reported as Secutiry deposit from
Nature Weaves. Thus, reporting under wrong ledger.

10. Previous Year Expenses actually amounted to Rs.40,40,153.82/- but the management has reported
previous Year Expenses to be Rs.40,40,823.82/-, thus a difference of Rs.670/-arises. To adjust the
difference of Rs.670/-, it is reduced from Extra Ordinary Items as Others. This kind of clerical error
should be avoided as much as possible.

11. As per the Minutes of 145th Board Meeting held on 10th August, 2022, the Board decided to write
off the Loan from Government of India for Dye House amounting to Rs.1,16,51,000/-. While writing
off the Loan, the adjustment entry was passed, creditting all the Fixed Assets of Dye House except
Building, Factory Building and Furniture & fixtures. Factory Building and Furniture & fixtures are
added to Fixed Assets of Office at their respective WDV as addition during the year. And the entire
cost of Furniture& Fixtures is deleted from Fixed assets of Dye House as deletion during the year.But
WDV of Building and Factory Building are deleted from Fixed Assets of Dye House as Deletion
during the year instead of their respective cost. Thus, Cost Value of Fixed Assets of Office as shown
in Note No 8 of the Financial Statement is overvalued by Rs.44,71,581.67/-.

12. As per the Minutes of 145th Board Meeting held on 10th August, 2022, the Board decided to write
off the Loan from Government of India for Dye House amounting to Rs. 1,16,51,000/-. While writing
off the Loan, the adjustment entry was passed, creditting all the Fixed Assets of Dye House except
Building with WDV of Rs.1,11,912.31/-, Factory Building with WDV of Rs. 1,20,838.28/- and Furniture
& fixtures with WDV of Rs.9,599.10/-. Factory Building and Furniture & fixtures are added to Fixed
Assets of Office at their respective WDVs as addition during the year. But WDV of Building is neither
adjusted in adjustment entry nor added to Office. Thus, Net value of Fixed Assets of Office as
shown in Note No 8 of the Financial Statement is undervalued by Rs.1,11,912.31/-.

13. Fixed assets named ITP Baska with WDV of Rs.83,718.75/- is transferred from Office to Looms CPC
at 72,437.50/- instead of WDV. Thus, Net value of Fixed Assets of Office as shown in Note No. 8 of
the Financial Statement is undervalued by Rs. 11,281.25/-.

14. Fixed assets named ITP Baska with Cost of Rs.95,000/- is transferred from Office to Looms CPC.So,
the entire cost of Rs.95,000/- should be deducted from the cost of ITP Baska instead of Rs.67,445.38/
-.Thus, Cost Value of Fixed Assets of Office as shown in Note No. 8 of the Financial Statement is
overvalued by Rs.27,554.62/-.

15. Fixed Assets named Bicycle with Cost of Rs. 5,002.85/- and WDV of Rs.1,787.95/- and Looms at
Office with Cost of Rs.45,012.20/- and WDV of Rs.278.98/- are deleted from Fixed Assets at Office
as deletion during the year. But, the assets still exists in books of accounts. Thus, Cost Value of
Fixed assets of office is undervalued by Rs. 50,015.05/- and Net Value of Fixed assets of office as
shown in Note No. 8 of the Financial statement is undervalued by Rs.2,066.93/-.

16. Depreciation On Fixed assets as per Income Tax Act, 1961 is calculated by the company. But the
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rate of depreciation on Buildings should be 10% instead of 0%. So the amount of depreciation
calculated is not appropriate, its undervalued.

17. Depreciation on Fixed assets as per Income Tax Act, 1961 is not calculated accurately by the company.
Hence, the calculation for Deferred Tax will also not be accurate. Moreover, the company has only
calculated the amount of Deferred Tax but the provison for same is neither done in Balance sheet
nor in Profit/Loss Account.

18. Documents of the following cannot be verified by us, as the company were not able to provide the
same :

i. Grants -in-Aid

ii. Loan from Government of India for Handloom Scheme

iii. Security Deposit made for Head Office.

19. Bank balance as per books and bank balance as per bank statement of HDFC Bank with Account
No. 50100500765215 does not tally. The Difference of Rs.12,486/- is credited on 01.04.2023 is the
interest accrued for F.Y. 2022-23,, the same needs to be accounted for in Profit/Loss account as
interest income. Thus, Income in Profit/Loss Account and Bank Balance in Balance Sheet is
Understated by Rs.12,486/-.

20. Rent paid to Mr. D.J.Saikia (Shillong) on 23rd July, 2023 amounting to Rs. 22,500/- i.e Rs. 4,500/-
per month for the Month from March 2022 to July 2023. Accordingly, rent pertaining to the month
of March 2022 i.e. Rs.4,500/- should be treated under prior period expenses instead of rent expenses.

21. Rent paid to Mr. Dipankar Baruah, Rathin Baruah and Drupad Kumar Baruah on 3rd March, 2023
amounting to Rs. 33,000/- i.e Rs. 11,000/- per person for the Month of February 2023 is charged
twice. Accordingly, rent pertaining to the month of February 2023 i.e. Rs.33,000/- is overstated in
Profit/Loss Account, thus Income is understated by Rs. 33,000/-.

22. Cash in Hand at Purbashree Emporium, Chennai is showing a balance of Rs. 1,449.60/- but as per
the confirmation from the Management given the balance is already deposited in their Chennai
SBI A/c No. 10640563471 and the entire balance of Chennai is again transferred to Guwahati SBI A/
c No. 10566982760 on 24th March, 2021. Accordingly, Cash in Hand at Chennai should be NIL.

23. Proper balance confirmation of Sundry Debtors is not received from the respective parties. Ageing
schedule of previous financial year is also missing.

24. Proper balance confirmation of Sundry Creditors is not received from the respective parties. Ageing
schedule of previous financial year is also missing.

25. As per the Minutes of 145th Board Meeting held on 10th August, 2022, the Board decided to write
off the Loan from Government of India for Dye House amounting to Rs.1,16,51,000/-. While writing
off the Loan, the adjustment entry was passed, debitting the previous year expenses with
Rs.22,09,825/- which is reflected in Note No. 23 of the Financial Statements. But the same amount
is reflected twice in Note No. 23 of the Financial Statements, firstly Rs. 22,09,825/- is already included
in previous year expenses amounting to Rs.40,40,823.82/- and secondly as Dye House amounting
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to Rs.22,09,837/-. Thus, income is understated by Rs.22,09,837/-.

26. In absence of proper documentation and explanations from the management for the following
points: i. As per 26AS, TDS deducted from Amazon Seller Services Private Limited u/s 1940 amounting
to Rs.135.56/- and Amount paid by the party is Rs.13,554.28/-,TDS portion is properly considered in
the financial statements but the income part could not be properly reconciled.

(i) As per 26AS, TDS deducted from Flipkart Internet Private Limited u/s 1940 amounting to Rs.
76.13/- and

(ii) Amount paid by the party is Rs.7,613.26/-. Neither TDS portion nor income part could be
properly  reconciled with the financial statements.

(iii) TDS paid on UCO Projects amounting to Rs. 8,511/- could not be properly reconciled.

27. As per 26AS, TDS deducted from National Skill Development Corporation u/s 194JA amounting to
Rs.56,556/- and Amount paid by the party is Rs. 28,26,877.92/-. Neither Income of Rs.28,26,877.92/
- nor TDS is accounted in the F.Y. 2022-2023. Accordingly, TDS Receivable (Current Assets) in Balance
Sheet and Income in Profit/Loss Account is understated.

28. As per 26AS, TDS deducted from Textile Sector Skill Council u/s 194JB amounting to Rs. 24,326/ and
Amount paid by the party is Rs.2,43,253/-. Neither TDS nor Income could be properly reconciled
with the financial statements. Accordingly, Income in Profit/Loss Account is understated.

29. As per 26AS, TDS deducted from Suraj Kund Mela Authority u/s 194C amounting to Rs. 61,154.40/
- and Amount paid by the party is Rs. 30,57,720/-. Income of Rs.30,57,720/- is considered in F.Y.
2022-23 but TDS is not accounted in the F.Y. 2022-2023. Accordingly, TDS Receivable (Current Assets)
in Balance Sheet is understated.

30. As per 26AS, TDS deducted from UCO Bank u/s 194A amounting to Rs. 1,490/- and Amount paid by
the Bank is Rs.25,200/-. Entire TDS of Rs. 1,490/- is considered in F.Y. 2022-23 but Income of
Rs.23,710/- only is considered in F.Y. 2022-23. Accordingly, Income in Profit/Loss is understated by
Rs.1,490/-.

31. TCS is collected by Force motors Limited u/s 206CL amounting to Rs. 32,720/- and cost of the
Motor Vehicle is Rs. 33,04,651/- which is purchased by the Company under "2 nos. of Mobile Retail
Outlet for NEHHDC" Scheme. TCS portion is properly accounted for but the asset is not capitalized.
Accordingly, a proper note should be given by the Management in their Notes on Accounts stating
the reason for not capitalizing the same.

32. Once the Financial Statements are audited, figures cannot be altered, it can only be regrouped/
rearranged/recasted/reclassified wherever necessary. But, the opening balance of F.Y.2022-23 differs
from closing balance of F.Y. 2021-22 as the Company has altered the amount of the following ledgers:

(i) Reserves and Surplus : The ledger amount is decreased by Rs.400/- amounting to Rs.-
21,60,88,179.74 instead of Rs.-21,60,87,779.74/-.

(ii) Other Current Liabilities : The ledger amount is increased by Rs.400/- amounting to
Rs.1,51,08,036/- instead of Rs.1,51,07,636/-.
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(iii) TA/DA : The ledger amount is increased by Rs.110.90/- amounting to Rs.10,17,000/- instead
of Rs.10,16,889.10/-.

(iv) Training Expenses : The ledger amount is decreased by Rs.322/- amounting to Rs.17,000/-
instead of Rs.17,322/-.

(v) Event Expenses : The ledger amount is decreased by Rs.147.63/- amounting to Rs. 13,59,000/
- instead of Rs.13,59,147.63/-.

(vi)  Late Fees: The ledger amount is increased by Rs.1,120.31/- amounting to Rs.1,120.31/- instead
of NIL Balance.

(vii) Postage & Courier : The ledger amount is decreased by Rs.767.58/- amounting to Rs.6,88,000/
- instead of Rs.6,88,767.58/-.

33. Directors named Sanjay Rastogi and Shantmanu are present in every Board Meetings and Annual
General Meeting held by the Company during the Financial Year but their names does not appear
in the List of Directors of the Company in the MCA Portal. Proper decision and action should be
taken by the management so that the directors name get listed in the List of Directors.

34. Directors named Basanti Kalita and Sharda Devi are not present in any Board Meetings and Annual
General Meeting held by the Company during the Financial Year but their names does appear in
the List of Directors of the Company in the MCA Portal. Thus, both the directors need to vacate the
office as per Section 167(1)(b) of the Companies Act, 2013. Hence, proper decision and action
should be taken by the management in this regard.

As per our report of date attached
For GOENKA N & ASSOCIATES
Chartered Accountant

Nancy Goenka Jhunjhunwala
Proprietor

PLACE  : SHILLONG M.No.307531
DATED : 25.08.2023 UDIN NO. 23307531BGZNEH3043
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED
Balance Sheet for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023
Note No.  ‘1’ - Share Capital

Reconciliation of equity shares outstanding at the beginning & at the end of reporting period

Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.100 per share. Each holder of equity
shares is entitled to vote per share. In the event of liquidation of the Company, the holders of equity shares
will be entitled to receive remaining assets of the Company, after distribution of all preferential amount.
The distribution will be in proportion to the number of shares held by the shareholders.
Details of Equity shareholders holding more than 5% shares

As at 31st March 2022

8,50,00,000
  -

 8,50,00,000

At the beginning of the period
Issued during the period
At the end of the period

Particular As at 31st March 2023No No
 8,50,000

    -
8,50,000

 8,50,000
    -

8,50,000

8,50,00,000
  -

 8,50,00,000

As at 31st March 2022

100.00
  100.00

Government of India

Particular As at 31st March 2023

 8,50,000
8,50,000

 8,50,000
  8,50,000

100.00
  100.00

No No% %

Other Information
As at 31st March 2022Particular As at 31st March 2023

Shares reserved for issue under options, etc
Convertible Securities
Calls Unpaid
Forfeited Shares

   -
  -
   -
  -

   -
  -
   -
  -

Shareholding of Promoters

Authorised Share Capital
8,50,000 equity shares of Rs.100/- each
The company has only one class of shares i.e.
Equity.
Issued, Subscribed & Fully Paid up
8,50,000 equity shares of Rs.100/- each

Total

Particular                                            As at 31st March 2023         As at 31st March 2022

   8,50,00,000.00
   8,50,00,000.00

   8,50,00,000.00
   8,50,00,000.00

   8,50,00,000.00
   8,50,00,000.00

   8,50,00,000.00
   8,50,00,000.00

Shares held by Promoters at the end of the year

100.00
  100.00

Government of India
Total

 8,50,000
8,50,000

S.N
1

Promoter Name No. of Shares % of Total Shares

% change during the year

-
-
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(Figures in Lakhs)Note No. ‘3’ - Long Term Liabilities

Particulars As at 31st March 2023         As at 31st March 2022

Unsecured Loans
Loan from GOI
i) Dye House                     -             116.52
ii) Handloom Scheme              35.00                35.00
iii) Working Capital        2,048.95          1,848.95
Penal Interest        2,446.54          2,461.49
Total        4,530.49  4,461.96

(Figures in Lakhs)Note No. ‘4’ - Financial Liabilities

Particulars  As at 31st March 2023       As at 31st March 2022

Security Deposits-Nature Weaves                0.45                                    -
Total                0.45                 -

NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

(Figures in Lakhs)Note No. ‘2’ - Reserves & Surplus

Op. Balance      (4,926.52)       (2,160.88)
Add : Profit/loss for the year         (147.37)       (2,833.20)
Add : Other Reserves                     -                67.56
Total                                            (5,073.89)                      (4,926.52)

Particular                                            As at 31st March 2023         As at 31st March 2022

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

(Figures in Lakhs)Note No. ‘6’ - Other Current Liabilities

More than 6 Months                                            -
Outstanding Liabilities 144.29  110.13
Less Than 6 months                                           -
Outstanding Liabilities  40.83   151.08
Audit Fee Payable  0.30         -
Salary Payable 23.41         -
Total 208.83 261.21

Particulars As at 31st March 2023 As at 31st March 2022

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)

(Figures in Lakhs)Note No. ‘5’ - Trade Payables
    

Outstanding for the year ended
March 31, 2023 from the due date of paymentParticulars

As at 31st
March 2023

Less than
 1 year

1-2 years 2-3 years More than 3
years

 Total Total

Total outstanding dues of micro
enterprises and small enterprises
Total outstanding dues of creditors
other than micro enterprises and
small enterprises
Disputed dues of micro enterprises
and small enterprises
Disputed dues of creditors other
than micro enterprises and small
enterprises

     -                   -                         -                       -                         -                          -

    -                   139.65                -                      -                     139.65                 65.00

   -                     -                        -                     -                            -                        -

    -                   -                        -                       -                           -                        -

As at 31st
March 2022
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)

(Figures in Lakhs)Note No. ‘7’ - Short Term Provisions

Provision for Gratuity              10.93                       -
                            Total              10.93  -

Particulars As at 31st March 2023 As at 31st March 2022

Note ‘8’ - Property, Plant and Equipment

Assets

Head Office
Total (A)

Intangible
Assets Total (B)

TOTAL

P.Y. Figures

Gross Block

As on 01.04.22  Additions      Deductions    Total

4,27,10,342     96,60,969     6,73,620     5,16,97,690

28,44,053                 -                  -              28,44,053

4,55,54,395     96,60,969   6,73,620      5,45,41,743

 4,43,68,788    11,85,607         -              4,55,54,395

As on 01.04.22   For the Year     Total            As on 31.03.23

2,02,42,417      12,94,453  2,15,36,869  3,01,60,821

27,01,850            -                 27,01,850      1,42,203

 2,29,44,267    12,94,453   2,42,38,720  3,03,03,024

 2,18,89,778    10,54,488  2,29,44,267  2,26,10,127

Assets Owned on behalf of NEC
Vehicles      51,66,881.00
Computer & Peripherals        4,18,782.00
Total      55,85,663.00

Depreciation Net Block

(Figures in Rupees)

(Figures in Lakhs)Note No. ‘9’ - Capital Work in Progress

Particulars
As at 31st

March 2023
Less than
 1 year

1-2 years 2-3 years More than 3
years

 Total Total

Others    46.18                   0.00                  0                      0                     46.18             53.20

Outstanding for the year ended  March
31st, 2023 from the due

As at 31st
March 2022
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)

Stock in Trade  148.75                      247.25
Total  148.75  247.25

(Figures in Lakhs)Note No. ‘11’ - Inventories

Particulars As at 31st March 2023 As at 31st March 2022

(Figures in Lakhs)Note No. ‘10’ - Deferred Tax Assets

Deffered Tax Assets                     -                                     -
Total                     -                       -

Particulars As at 31st March 2023 As at 31st March 2022

(Figures in Lakhs)Note No. ‘12’ - Trade Receivables
    

Outstanding for the year ended
March 31, 2023 from the due date of PaymentParticulars Less than

 6 months
1-2

years
2-3

years
    More than

3 years
 Total Total

    12.17            9.27         1.07           -                  -                22.51               16.86

          -                         -                    -           -                  -                         -                 -

            -                            -                          -                      -                           -                                    -                              -

           -                           -                         -                        -                             -                                      -                        -

Less than
 1 Years

Undisputed Trade receivables –
considered good
Undisputed Trade receivables –
considered doubtful
Disputed Trade receivables –
considered good
Disputed Trade receivables –
considered doubtful

As at 31st
March 2023

As at 31st
March 2022
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

(Figures in Lakhs)Note No. ‘13’ - Cash & Cash Equivalents

 47.55                      61.16
3.26 2.89

Balance with Banks
Cash in Hand

Total  50.81                                          64.02

Particulars As at 31st March 2023 As at 31st March 2022

(Figures in Lakhs)Note No. ‘14’ - Short Term Loans & Advances

17.72 103.20
Unsecured Considered Good
Head Office and Other

Total  17.72                                         103.20

Particulars As at 31st March 2023 As at 31st March 2022

(Figures in Lakhs)Note No. ‘15’ - Other Current Assets

  4.24                                                     3.75
57.10               -
 14.29              -
  0.06              -
 75.69          3.75

Security Deposit
LIC Trustee Account
TDS Receivable
Prepaid Expenses

Total

Particulars As at 31st March 2023 As at 31st March 2022

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023
(Figures in Lakhs)Note No. ‘16’ - Revenue from Operations

  119.91                                                     192.83
    -               143.95
 8.07                -
 27.76                 -
 126.92                  -

         282.66               336.78

Sale of Product (Own)
Sale of Product (Consignment)
Online Sales
Institutional Sales
Commission from Consignment Sales

Total

Particulars As at 31st March 2023 As at 31st March 2022

As per List 282.56                                       32.44
Total                  282.56      32.44

(Figures in Lakhs)Note No. ‘17’ - Other Income

Particulars As at 31st March 2023 As at 31st March 2022

(Figures in Lakhs)Note No. ‘18’ - Cost of Material Consumed

  29.68                                                     2.37
   2.06             3.93
 17.07                -
 0.58              113.86
 49.39              120.16

Purchase of Handicrafts (Own)
Purchase of Handlooms (Own)
Purchase of Handicrafts & Handlooms(Institutional)
Purchase of Handicrafts & Handlooms(Consignment)

Total

Particulars As at 31st March 2023 As at 31st March 2022

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)

  247.25                                                   397.16
    -              (10.72)
 148.75               247.25
 98.50               139.19

(Figures in Lakhs)Note No. ‘19’ - Changes in Inventory

SOpening Stock
Written off
Closing Stock

Total

Particulars As at 31st March 2023 As at 31st March 2022

           301.82             264.73
               0.68                  7.04
             21.41                  0.10
               0.77                  1.75
               9.06                  3.26
               0.13                       -
             22.35                24.49
               2.63                  3.29
             16.87                10.17
               0.09                  0.17
                    -                17.43
           375.82             332.43

(Figures in Lakhs)Note No. ‘20’ - Employee Benefit Expenses

Salaries & Allowances
Wages
Leave Encashment
Medical Reimbursement
Manpower Agency Services
Interview Expenses
Contribution to PF
Staff Welfare
TA/DA
Training Expenses
Gratuity

Total

Particulars As at 31st March 2023 As at 31st March 2022

(Figures in Lakhs)Note No. ‘21’ - Finance Cost

Bank Charges
Interest on GOI Loans

Total

               4.07                  3.26
                    -                14.95
               4.07                18.21

Particulars As at 31st March 2023 As at 31st March 2022
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)

Advertisement & Publicity
Audit Expenses
Audit Fee
Commission
Conveyance
Covid-19 Expenses
Electricity
Events Expenses
Insurance
Late Fee
Legal & Professional Fee
Misc Expenses
Office Expenses
Postage & Courier
Printing & Stationery
Renewal & Registrations
Rent, Rates & Taxes
Repair & Maintenance
ROC Fee
Telephone
Vehicle Repairing Expenses
Vehicle Running Expense
Written Off

Total

(Figures in Lakhs)Note No. ‘22’ - Other Expenses

               1.31                  6.09
               0.70                  0.91
               2.40                  4.34
               0.08                       -
               0.70                  0.27
                    -                  0.40
               7.30                  3.49
             17.76                13.59
               1.46                  1.38
               0.67                       -
               4.66                  5.92
               0.56                       -
               3.20                  9.46
               6.16                  6.88
               3.77                  4.02
               0.96                  1.51
             15.46                10.39
             23.58                48.49
               0.60                       -
               1.39                  1.49
               8.96                  0.73
               7.68                  3.40
                    -                10.72
           109.37             133.48

Particulars As at 31st March 2023 As at 31st March 2022
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

Previous Year Expenses
Penal Interest
Dye House

Total

(Figures in Lakhs)Note No. ‘23’ - Extra Ordinary Items

             40.40                  1.86
                    -          2,446.54
             22.09
             62.49          2,448.40

Particulars As at 31st March 2023 As at 31st March 2022

(i) In relation to Carried Forward Losses
Profit as per IT Act
Book Profit
Difference
Deferred Tax Asset/ (Deferred Tax Liability) (i)
(i) In relation to Depreciation
Depreciation as per Income Tax Act
Depreciation as per Companies Act
Difference
Deferred Tax Asset/ (Deferred Tax Liability) (ii)
Opening Balance
Total Deferred Tax Asset/ (Deferred Tax

Liability) (i) + (ii)

(Figures in Lakhs) Note No. ‘24’ - Deferred Tax Calculations

           (80.98)   -
           (84.88)   -
               3.90 -
               1.00  -

              9.04    -
             12.94   -
             (3.90)  -
              -1.00   -
                    -  -
                    -  -

Particulars As at 31st March 2023 As at 31st March 2022

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

Note No. ‘26’ - Notes to the Standalone Financial Statements
1.           CORPORATE INFORMATION

North Eastern Handicrafts & Handlooms Development Corp. Limited is a private limited Indian
Company & is incorporated under the provisions of Companies Act, 1956 on 31.03.1977 vide CIN
U36101ML1977GOI001696. The registered office of the company is located in Shillong,
Mehgalaya, India. The Company is engaged in providing various kind of social services.

Note No. ‘27’ - Significant Accounting Polices
a)        Basis of Preparation

The standalone financial statements have been prepared on the historical cost basis & on the
basis of Going Concern assumption. These are prepared in accordance with Generally Accepted
Accounting Principles (GAAP) in India to comply with all material aspects with the Accounting
Standards specified u/s 133 of the Companies Act, 2013 r/w Rule 7 of Companies (Accounts) Rules,
2014 and the Companies (Accounting Standards) Rules, 2006, as amended, as per the format
prescribed by the Schedule III to the Companies Act, 2013. Accounting standards adopted in the
preparation of the Financial Statements are consistent with those of previous year. Accounting
policies not specifically referred to otherwise are being consistently followed.

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)

(Figures in Lakhs) Note No. ‘25’ - Earnings Per Share

                     (147.37)       (2,833.20)
 8.50                         8.50

                       (17.34)                (333.32)

                    (147.37)           (2,833.20)
                            8.50                     8.50
                       (17.34)              (333.32)

(i) Basic EPS
PAT
No. of Shares (FV of Rs.10 each)
                          Basic EPS
(ii) Diluted EPS
PAT
Weighted Avg No. of Shares (FV of Rs.10 each)
                        Diluted EPS

Particulars As at 31st March 2023 As at 31st March 2022



58

b) Use of Estimates

The preparation of financial statements requires the Management to make estimates & assump-
tions that effect the reported balances of assets & liabilities, revenues & expenses, disclosures
relating to the contingent liabilities as on the date of financial statements. Management believes
that the estimates used in the preparation of Financial Statements are prudent & reasonable.
Actual results could differ from those estimates. Differences between the actual results and esti-
mates are recognized in the year in which the results are known/materialized. Any revision to
accounting estimates is recognized prospectively in current & future periods.

c) SMC Status

The company is not under SMC status

d) Inventories

The company inventory is valued at cost or market price, whichever is lower.

e) Cash Flow Statement

Cash Flow Statement is prepared following the indirect method as set out in AS-3 on Cash Flow
Statement. Cash & Cash equivalents represents cash & bank balances including term deposits.

f) Prior Period Items

The company prepares its accounts on accrual basis & therefore no such items exist in general.
However, if any prior period item is there & found significant, it is shown separately in the Finan-
cial Statements.

g) Depreciation

Depreciation on Fixed Assets is provided on Written Down Value basis in the manner prescribed
under Schedule II of the Companies Act, 2013. There has been no variation in the useful life of any
asset as prescribed under the said Schedule - II.

NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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h) Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment. Revenue is shown as net of applicable discounts
& pricing incentives to consumer and on transfer of significant risks & rewards.

i)      Property, Plant & Equipment

Fixed Assets are stated at cost less CENVAT/ITC, wherever availed less accumulated depreciation.
All costs including borrowing costs for bringing the assets to their present location and condition
for their intended use are capitalized.

j)       Foreign Currency Transactions
Transactions denominated in foreign currencies are normally recorded at the exchange rate prevaliing
at the time of transaction. Monetary item denominated in foreign currencies at the year end are
transalted at the year end rates. Monetary items are reported using closing rates on that date.

k) Investments

There were no Investments in the reporting period.

l)      Employee Benefits

Provision for Gratuity has been made. Contribution to Provident Fund are made in accordance with
respective laws to the EPFO Departments of respective Governments. No provision is made in
respect of Leave Encashment. The salary is recognized on the basis of services rendered by
employees to the company in accordance with the letter of their appointment.

m)    Borrowing Cost

Borrowing Costs that are attributable to the acquisition of qualifying assets are capitalized as part
of costs of such assets & all other borrowing costs are charged to revenue.

NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
M.No. 307531, FRN : 329727E
UDIN:23307531B42NEH3043             Sd/-                                                                                 Sd/-
Place:  Shillong                                                    Monaram Swargiary                                          Rituparna Kalita
Date : 25/08/2023 Asst.Accounts Officers (Company Secretary)
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n)    Earnings per Share

The basic earnings per share is computed by dividing the net profit attributable to equity shareholders
for the period by the weighted average number of equity shares outstanding during the period. The
number of shares used in computing diluted earnings per share comprises the weighted average
shares considered for deriving basic earnings per share, and also the weighted average number of
equity shares which could be issued on the conversion of all dilutive potential equity shares.

o)    Current & Deferred Tax

Income tax expense comprises of current tax expense and the net change in the deferred tax asset
or liability during the year. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted by the balance sheet date. Deferred income tax is recognised
using the balance sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes.

p)          Intangible Assets

Software is the only intangible assets in our books of accounts

q) Impairment of Assets

Impairment Loss, if any for an individual asset is recognized where its recoverable amount is less
than the carrying amount. Recoverable amount is taken as the amount obtainable from the sale
of the asset less the cost of disposal. Carrying amount is taken as historical cost less depreciation
or revalued price less depreciation, as the case may be. Impairment does not apply to inventories,
debtors, loans & advances and investments.
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Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board

(Chartered Accountants)

              Sd/-                                                  Sd/-
Nancy Goenka JhunJhunwala Brig. Rajiv Kumar Singh  Purushottam Verma
Proprietor (Managing Director)  (Director)
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

r)             Provisions, Contingent Liabilities & Contingent Assets

Disclosure of contingent liability is made when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of one
or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources
embodying economic benefits will be required to settle or a reliable estimate of amount cannot
be made. Provisions are determined based on the best estimate required to settle obligations on
Balance Sheet date. Income Tax regular assessment is pending along with some GST notices and
PF departmet notice. There is no certainity as on balance sheet date as to whether any demand
would be raised by Income Tax Department & there the amount could not be quantified.

 Note No. ‘28’ - Other Notes to Accounts

a)           MSME Recognition

The company has a system of identifying amounts due to MSME on the basis of MSME registration
no. printed on the invoices, supply orders, letter heads or other relevant documents.

b)           Related Party Disclosures

In accordance with the requirements of CAS - 18, the names of the related parties with whom
there exists control or significant influence and/or with whom transactions have taken place
during the year and description of relationships, as identified & certified by management are:-

As per our Audit Report of even date annexed
For Goenka N & Associates                                                                 For & on behalf of board
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              Sd/-                                                  Sd/-
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023
(i) Table of Relationships:

                            Relationship
Holding Company

Subsidiaries

Fellow Subsidiaries

Associates & Joint Ventures

Individuals owning directly or indirectly in
interest in the company which give them
control or significant influence

Key Management Personnel

Relatives of Key Management Personnel

Enterprises under control or influence of
such KMP & individual

Name as on 31.03.2023
NA

NA

NA

NA

NA

Directors:
(i) Purushottam Verma
(ii) MD Brig Rajiv Kumar
Singh

Nil

Nil

Name as on 31.03.2022
NA

NA

NA

NA

NA

Directors:
(i) Purushottam Verma
(ii) MD Brig Rajiv Kumar
Singh

Nil

Nil

(ii) Table of Transactions:
Name of Related Party

 Brig Rajiv Kumar Singh, MD

Nature of Transaction

Salary & Allowances

2022-23
Transaction Amt

O/s as on 31.03.23

2021-22
Transaction Amt

O/s as on 31.03.22

31.39 32.59
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

c) Foreign Exchange Earnings Outgoings

d) Payment to Auditors

31.03.2023
0.30

-
0.30

31.03.2022
0.30

-
0.30

Foreign Earnings
Foreign Outgoings
Fluctuations(Net)
Net

31.03.2023
                    -
                    -
                    -
                    -

31.03.2022
                      -
                      -
                      -
                      -

                        Particulars
Statutory Audit Fee

Other Services & Reimbursement of Expenses
Total

e) In the opinion of Board of Directors, Current Assets, Loans & Advances have a value on realization
in ordinary course of business at least equal to the amount at which they are stated in the
balance sheet. Provisions in respect of all known liabilities has been made in the accounts.

f) The Corporation has made provisions for interest as on 31.03.2022 for both normal and penal
interest on loan granted by the Government of India for working capital on the ground that proposal
has been submitted to the Government for conversion of the entire loan amount along with
unpaid accumulated interest either into grant or equity.The total accrued unprovided interest as
calculated till 31.03.2022 amounted to Rs. 2446.54 lakhs which is still pending for any action. We
have not made provision for this year as approval from concerned department is still pending.
Major difference in profit and loss account and cash flow statement is due to provision on penal
interest on working capital loan which was considered last year and not this particular year.
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

Note to the accounts for the year ended 31st March 2023

As per our Audit Report of even date annexed
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�� Previous year’s figures are regrouped/ rearranged/ recasted/ reclassified wherever necessary for
comparative purposes.

h) Additional Regulatory Information in terms of Notification dated 24.03.2021 issued by Ministry
of Corporate Affairs

(i) Title deeds of Immovable Property not held in name of the Company : As per Annexure Attached

(ii) Revaluation of Property, Plant & Equipment: Not Applicable

(iii) Loan to Promoters, Directors, KMP’s : Not Applicable

(iv) Capital Work -in - Progress : As per Annexure Attached

(v) Intangible Assets Under Development: Not Applicable

(vi) Details of Benami Property : Not Applicable

(vii) Borrowings from Banks or Financial Institutions: Not Applicable

(viii) Wilful Defaulter: Not Applicable

(ix) Relationship with Struck Off Companies: Not Applicable

(x) Registration of Charges: Not Applicable

(xi) Compliance with number of layers of companies: Not Applicable

(xii) Ratios: As per Annexure Attached

(xiii) Compliance with Approved Scheme of Arrangements: Not Applicable

(xiv) Utilisation of Borrowed Funds & Share Premium : Not Applicable
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NORTH EASTERN HANDICRAFTS & HANDLOOMS DEVELOPMENT CORP. LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Net Profit before Tax and Extraordinary items
Add:
Depreciation & Amortization Expenses
Retained Earning ( Fixed Assets)
Less:
Non Cash Prior Period Adjustment
Opening Difference Adjusted
Operating Profit before Working Capital Changes
Adjusted For
Increase in Trade Payables
Increase in Other Current Liabilities
Increase in Trade Receivables
Decrease in Inventory
Increase in Short term Loans & Advances
Increase in Other Current Assets
Cash Generated from Operations
Net Cash flow from Operating Activities (A)
Cash Flow from Investing Activities
Purchase of Tangible Assets
Deduction of Tangible Assets
Capital Work in Progress
Net Cash Flow from Investing Activities (B)
Cash Flow from Financing Activities
Written off Borrowings
Increase/Decrease in Long Term Borrowings
Net Cash Flow from Financing Activities ( C)
D. Net Increase /decrease in Cash & Cash Equivalents (A+B+C)
E. Cash & cash Equivalents at the beginning of period
F. Cash & cash Equivalents at the end of period
G. Net Increase/decrease  in Cash & Cash Equivalents (F-E)

Particulars As at 31st
March 2022

As at 31st
March 2023

                     (84.88)                      (384.79)
                  12.94                            10.54
                     (71.94)  (374.25)

        -     (1.86)
                     (71.94)                      (376.11)

      74.65       58.48
                      (41.00)       77.25
                        (5.65)      (6.12)
                        98.50     149.91
                     (85.47)    (12.58)
                        70.28       (0.75)
                        39.37  (109.92)
                        39.37  (109.92)

                                               -
                     (96.61)     (11.86)
                          6.73        -
                     (46.18)    (46.19)
                   (136.06)    (58.04)

                   (116.52)
     200.00     200.00
       83.48     200.00
   (13.21)                           32.04

      64.02                            31.98
      50.81                            64.02
   (13.21)                           32.04

(Figures in Lakhs)
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DIN 08902082DIN 08999173
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At NE- Volution, Pragati Maidan, New Delhi, NEHHDC Presented its Handloom 

Digitalization Project, Emphasizing Traceability and Authentication in NER.

The Hounarable PM of India visited, meeting a Meghalaya artisan,

highlighting the project’s Transformative Impact in the Sector

Honourable Prime Minister of India and Managing Director, NEHHDC
in the “Indian Crafts Bazaar”,at the G-20 Summit 2023
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At NE- Volution, Pragati Maidan, New Delhi, NEHHDC successfully

coordinated with the North East states in curating the ‘Focus 

Northeast’ stalls showcasing the rich crafts of Northeast India,

with artisans participating from all the 8 states of the NER in the

‘Indian Crafts Bazaar’, at the G20 Summit 2023.
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Hon’ble Vice-President of India at Manipur University on
3rd May 2023, with Master Crafts persons, national Awardees of

Handlooms & Handicrafts of Manipur
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Shri Raju Tumung, a Divyangyan artisan from Assam being felicitated at 
Surajkund International Craft Mela

36th Surajkund International Craft Mela, From 3rd February to 9th February 2023

at Faridabad, Haryana providing platform to 120 artisans from NER
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National SC-ST Hub Capacity Building Training Programme “NEHHDC 

Montraining Centre” Course Bame Bamboo Work Artisan
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Organised by NEHHDC
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National SC-ST Hub Capacity Building Training Programme at Nafra

Arunachal Pradesh
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Bamboo work Artisan Organized by NEHHDC at Latiachhara,
Tripura, Sponsored By National SC-ST Hub.
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Textile Testing Laboratory Facilites Established at CPEC-Garchuk, Guwahati  
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CATD & Design Card Punching Facilites 
Established at CPEC-Garchuk, Guwahati

Fabric Calendering Facilities Established at CPEC-Garchuk, Guwahati 
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Bird’s Eye view of NEHHDC’s CPEC-Garchuk Campus Guwahati
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•äÿˇÊ ∑§Ê ‚¥Œ‡Ê

◊⁄U Á¬˝ÿ Á„ÃœÊ⁄U∑§ªáÊ,

ÁŸŒ‡Ê∑§ ◊¥«‹ ∑§Ë •Ù⁄U ‚  xv ◊Êø¸, wÆwx ∑§Ù ‚◊Ê# ÁflûÊËÿ fl·¸ ∑‘§ Œı⁄UÊŸ •Ê¬∑§Ë ∑§¥¬ŸË ∑‘§ ¬˝Œ‡Ê¸Ÿ
¬⁄U y{flË¥ flÊÁ·¸∑§ Á⁄U¬Ù≈U¸, πÊÃÙ¥ ∑‘§ ‹πÊ¬⁄UËÁˇÊÃ ÁflûÊËÿ Áflfl⁄UáÊ, ‹πÊ¬⁄UËˇÊ∑§Ù¥ ∑§Ë Á⁄U¬Ù≈U¸ ∑‘§ ‚ÊÕ ¬˝SÃÈÃ ∑§⁄UŸÊ
◊⁄U Á‹∞ ‚ı÷ÊÇÿ ∑§Ë ’ÊÃ „Ò, ¡Ù ©ûÊ⁄U-¬ÍflË¸  ˇÊòÊ ◊¥ Á¬¿‹ ÁflûÊËÿ fl·¸ ∑‘§ Œı⁄UÊŸ „SÃÁ‡ÊÀ¬ •ı⁄U „Õ∑§⁄UÉÊÊ Áfl∑§Ê‚
ÁŸª◊ Á‹Á◊≈U« ∑§Ê ¬˝Œ‡Ê¸Ÿ ¬⁄U ∞∑§ •¥ÃŒÎ¸ÁC ¬˝ŒÊŸ ∑§⁄UÃÊ „Ò–

¡Ò‚ „Ë „◊ •¬ŸË ÿÊòÊÊ ∑‘§ y|fl¥ fl·¸ ◊¥ ¬˝fl‡Ê ∑§⁄U ⁄U„ „Ò¥, ◊Ò¥ ‚Ê¤ÊÊ ∑§⁄UŸÊ øÊ„Í¥ªÊ Á∑§ „◊Ê⁄U Á„ÃœÊ⁄U∑§
SÕÊÿË Ã⁄UË∑‘§ ‚ ©ûÊ⁄U- ¬ÍflË¸ „SÃÁ‡ÊÀ¬ •ı⁄U „Õ∑§⁄UÉÊÊ Áfl∑§Ê‚ ÁŸª◊ Á‹Á◊≈U« fl·Ù¥¸ ‚ ‚÷Ë ∑‘§ Á‹∞ ◊ÍÀÿ ‚Î¡Ÿ
∑§⁄U∑‘§ ©ûÊ⁄U-¬ÍflË¸ ˇÊòÊ ∑‘§ ∑§Ê⁄UËª⁄UÙ¥ •ı⁄U ’ÈŸ∑§⁄UÙ¥ ∑§Ù ‹ªÊÃÊ⁄U ‚„ÊÿÃÊ •ı⁄U •Ê¡ËÁfl∑§Ê ¬˝ŒÊŸ ∑§⁄U ⁄U„Ê „Ò–

ÁflûÊËÿ fl·¸ wÆww-wx ◊¥, ∞Ÿß¸∞ø∞ø«Ë‚Ë Ÿ Á¬¿‹ fl·¸ ∑‘§ M§.x.{~ ∑§⁄UÙ«∏ ∑§Ë ÃÈ‹ŸÊ ◊¥ L§.z.{z ∑§⁄UÙ«∏
∑§Ë ‚∑§‹ ∑§È‹ •Êÿ Œ¡¸ ∑§Ë „Ò, ¡Ù ÁflûÊËÿ fl·¸ wÆwv-ww ∑§Ë ÃÈ‹ŸÊ ◊¥ zx% ‚ •Áœ∑§ ∑§Ë flÎÁh „Ò •ı⁄U •ª‹
v-w ‚Ê‹ ◊¥ ’Ëß¸¬Ë „ÊÁ‚‹ ∑§⁄UŸ ∑‘§ ¬˝ÁÃ •Ê‡flSÃ „Ò–

•Ê¬∑§Ê ÁŸª◊ flÃ¸◊ÊŸ ◊¥ ø‹ ⁄U„Ë ¬˝◊Èπ ¬Á⁄UÿÙ¡ŸÊ•Ù¥ ∑§Ù ÁR§ÿÊÁãflÃ ∑§⁄UŸ ∑‘§ Á‹∞ ¬˝ÁÃ’h „Ò; •ÕÊ¸Ã,
(i) •C‹ˇ◊Ë „Ê≈U •ı⁄U •ŸÈ÷fl ∑‘§¥Œ˝, (ii) ∞⁄UË Á‚À∑§ ÁS¬ÁŸ¥ª å‹Ê¥≈U, (iii) „Õ∑§⁄UÉÊÊ Á«Á¡≈U‹Ë∑§⁄UáÊ •ı⁄U (iv)
•Ê÷Í·áÊ •ı⁄U „SÃÁ‡ÊÀ¬ ™§c◊ÊÿŸ ∑‘§¥Œ˝– ßŸ ¬Á⁄UÿÙ¡ŸÊ•Ù¥ ∑‘§ ¬Í⁄UÊ „ÙŸ ∑‘§ ’ÊŒ ©ûÊ•ı⁄U-¬ÍflË¸ ˇÊòÊ ∑‘§ Á‡ÊÀ¬∑§Ê⁄UÙ¥ ∑§Ù
∑§ëø ◊Ê‹ ∑§Ë ©¬‹éœÃÊ •ı⁄U „SÃÁ‡ÊÀ¬ •ı⁄U „Õ∑§⁄UÉÊÊ ©à¬ÊŒÙ¥ ∑§Ë Áfl¬áÊŸ ˇÊ◊ÃÊ ∑‘§ ◊Ê◊‹ ◊¥ ‹Ê÷ „ÙªÊ–

•Ê¬∑‘§ ÁŸª◊ Ÿ ∑§ÊÚ¬Ù¸⁄U≈U ◊Ê◊‹Ù¥ ∑‘§ ◊¥òÊÊ‹ÿ •ı⁄U «Ë¬Ëß¸, ÁflûÊ ◊¥òÊÊ‹ÿ, ÷Ê⁄UÃ ‚⁄U∑§Ê⁄U mÊ⁄UÊ •ÊŒÁ‡ÊÃ
∑§ÊÚ¬Ù¸⁄U≈U ¬˝‡ÊÊ‚Ÿ fl •ãÿ ‡ÊÊ‚∑§Ëÿ ∑§ÊŸÍŸ ∑§Ë •ë¿Ë ¬˝ÕÊ•Ù¥ ∑§Ê ¬Ê‹Ÿ ∑§⁄UŸ ∑§Ë ¬Í⁄UË ∑§ÙÁ‡Ê‡Ê ∑§Ë „Ò– ∞Ÿß¸∞ø∞ø«Ë‚Ë
•¬Ÿ ‚¥øÊ‹Ÿ ◊¥ ¬Ê⁄UŒÁ‡Ê¸ÃÊ, •π¥«ÃÊ •ı⁄U ¡flÊ’Œ„Ë ∑‘§ Á‹∞ ∞◊∞‚≈UË‚Ë, ¡Ëß∞◊ •ı⁄U ‚Ë¬Ë¬Ë¬Ë ¡Ò‚ ¬Ù≈U¸‹Ù¥
∑§Ê ’«∏ ¬Ò◊ÊŸ ¬⁄U ©¬ÿÙª ∑§⁄U ⁄U„Ê „Ò– ‡ÊÊ‚Ÿ ¬˝áÊÊ‹Ë ∑§Ê ©g‡ÿ ‡Êÿ⁄UœÊ⁄U∑§Ù¥, ª˝Ê„∑§Ù¥, ∑§◊¸øÊÁ⁄UÿÙ¥, Δ∑‘§ŒÊ⁄UÙ¥,
ÁflR§ÃÊ•Ù¥ •ı⁄U ’«∏ ¬Ò◊ÊŸ ¬⁄U ‚◊Ê¡ ‚Á„Ã ‚÷Ë Á„ÃœÊ⁄U∑§Ù¥ ∑‘§ Á‹∞ ◊ÍÀÿ ∑§Ù •Áœ∑§Ã◊ ∑§⁄UŸ ∑‘§ Á‹∞ ∑§¥¬ŸË
∑‘§ √ÿfl‚Êÿ ∑‘§ ŸÒÁÃ∑§ •ı⁄U Á¡ê◊ŒÊ⁄U •Êø⁄UáÊ ∑‘§ ©ëø ◊ÊŸ∑§ SÕÊÁ¬Ã ∑§⁄UŸÊ „Ò–
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SflË∑Î§ÁÃÿÊ¢

ÁŸŒ‡Ê∑§ªáÊ ∑‘§¥Œ˝ ‚⁄U∑§Ê⁄U, Áfl‡Ê· M§¬ ‚ ©ûÊ⁄U-¬ÍflË¸ ˇÊòÊ Áfl∑§Ê‚ ◊¥òÊÊ‹ÿ, ©ûÊ⁄U ¬ÍflË¸ ¬Á⁄U·Œ-Á‡Ê‹Ê¥ª,
∑§ı‡Ê‹ Áfl∑§Ê‚ •ı⁄U ©lÁ◊ÃÊ ◊¥òÊÊ‹ÿ, ‚Íˇ◊, ‹ÉÊÈ •ı⁄U ◊äÿ◊ ©l◊ ◊¥òÊÊ‹ÿ, flSòÊ¥ ◊¥òÊÊ‹ÿ, ‚Êfl¸¡ÁŸ∑§ ©l◊
Áfl÷Êª, ÁflûÊ ◊¥òÊÊ‹ÿ ∑‘§ ‚ÊÕ-‚ÊÕ •L§áÊÊø‹ ¬˝Œ‡Ê, •‚◊, ◊ÉÊÊ‹ÿ, ÁòÊ¬È⁄UÊ, ŸÊªÊ‹Ò¥«, Á◊¡Ù⁄U◊, Á‚ÁÄ∑§◊ ∑§Ë
‚⁄U∑§Ê⁄UÙ¥ •ı⁄U •ãÿ ‚⁄U∑§Ê⁄UË Áfl÷ÊªÙ¥ •ı⁄U ÁflÁ÷ÛÊ •ãÿ ∞¡¥Á‚ÿÙ¥ ‚ ‚ ¬˝Ê# ‚◊Õ¸Ÿ ∑§Ù SflË∑§Ê⁄U ∑§⁄UŸ ∑‘§ Á‹∞
•Ê÷Ê⁄UË „Ò¥–

’Ù«¸ •¬Ÿ ª˝Ê„∑§Ù¥, Δ∑‘§ŒÊ⁄UÙ¥, •Ê¬ÍÁÃ¸∑§ÃÊ¸•Ù¥ •ı⁄U ’Ò¥∑§⁄UÙ¥ ‚Á„Ã •¬Ÿ ‚÷Ë Á„ÃœÊ⁄U∑§Ù¥ ∑§Ù ©Ÿ∑‘§ ÁŸ⁄U¥Ã⁄U
‚◊Õ¸Ÿ •ı⁄U ‚¥⁄UˇÊáÊÃÊ ∑‘§ Á‹∞ •Ê÷Ê⁄UË „Ò–

◊Ò¥ ’Ù«¸ ◊¥ •¬Ÿ ‚÷Ë ‚„ÿÙÁªÿÙ¥ ∑§Ù ©Ÿ∑‘§ ÁŸ⁄U¥Ã⁄U ‚„ÿÙª •ı⁄U ‚◊Õ¸Ÿ ∑‘§ Á‹∞ „ÊÁŒ¸∑§ •Ê÷Ê⁄U √ÿÄÃ
∑§⁄UŸÊ øÊ„ÃÊ „Í¥–

•¥Ã ◊¥, •¬ŸË √ÿÁÄÃªÃ •Ù⁄U ‚ •ı⁄U •¬Ÿ ÁŸŒ‡Ê∑§Ù¥ ∑§Ë •Ù⁄U ‚, ◊Ò¥ fl·¸ wÆww-wx ∑‘§ Œı⁄UÊŸ ÁŸª◊
∑‘§ ◊Ê◊‹Ù¥ ◊¥ ≈UË◊ ∞Ÿß¸∞ø∞ø«Ë‚Ë mÊ⁄UÊ Á∑§∞ ª∞ ‚◊Á¬¸Ã ¬˝ÿÊ‚Ù¥ •ı⁄U ¬˝ŒÊŸ ∑§Ë ªß¸ ◊ÍÀÿflÊŸ ‚flÊ•Ù¥ ∑‘§ Á‹∞
ß¸◊ÊŸŒÊ⁄UË ‚ ‚⁄UÊ„ŸÊ √ÿÄÃ ∑§⁄UŸÊ øÊ„ÃÊ „Í¥–

•¬ŸË ’ÊÃ ‚◊Ê# ∑§⁄UŸ ‚ ¬„‹, ◊Ò¥ ∞∑§ ’Ê⁄U ¬ÈŸ— •Ê¬ ‚÷Ë ∑§Ù, ∑§◊¸øÊÁ⁄UÿÙ¥, ª˝Ê„∑§Ù¥, •Ê¬ÍÁÃ¸∑§ÃÊ¸•Ù¥,
’ÈŸ∑§⁄UÙ¥, ∑§Ê⁄UËª⁄UÙ¥ ∑§Ù „◊ ¬⁄U ÷⁄UÙ‚Ê ∑§⁄UŸ •ı⁄U ÷⁄UÙ‚Ê ¡ÃÊŸ ∑‘§ Á‹∞ œãÿflÊŒ ŒÃÊ „Í¥– ◊Ò¥ •Ê¬∑‘§ ‚◊Õ¸Ÿ ∑§Ë ÿÊøŸÊ
∑§⁄UÃÊ „Í°; ◊Ò¥ •Ê¬∑§Ù Áfl‡flÊ‚ ÁŒ‹ÊÃÊ „Í¥ Á∑§ ∞Ÿß¸∞ø∞ø«Ë‚Ë •¬Ÿ ¡ŸÊŒ‡Ê ¬⁄U ∑§Êÿ◊ ⁄U„ªÊ •ı⁄U ¬ÍflÙ¸ûÊ⁄U ˇÊòÊ ∑‘§
∑§Ê⁄UËª⁄U ‚◊ÈŒÊÿÙ¥ ∑§Ù ‚„ÊÿÃÊ ¬˝ŒÊŸ ∑§⁄UªÊ– ¡Ò‚Ê Á∑§ ’«∏ ¬Ò◊ÊŸ ¬⁄U ©à¬ÊŒŸ ∑§Ë •‚¥’‹Ë ‹ÊßŸ Ã∑§ŸË∑§ ∑‘§ ◊ÈÅÿ
Áfl∑§Ê‚∑§ÃÊ¸ „Ÿ⁄UË »§Ù«¸ Ÿ ∞∑§ ’Ê⁄U ∑§„Ê ÕÊ, ∞∑§ ‚ÊÕ •ÊŸÊ ‡ÊÈL§•ÊÃ „Ò– Á◊‹¡È‹ ∑§⁄U ⁄U„ŸÊ „Ë ¬˝ªÁÃ „Ò, ‚ÊÕ
Á◊‹∑§⁄U ∑§Ê◊ ∑§⁄UŸÊ ‚»§‹ÃÊ „Ò–

œãÿflÊŒ,

„⁄U¬˝ËÃ Á‚¥„

‚¥ÿÈÄÃ ‚Áøfl. ÷Ê⁄UÃ ‚⁄U∑§Ê⁄U
∞fl¥

ÁŒŸÊ¥∑§ — w{-Æ~-wÆwx •äÿˇÊ, ∞Ÿß¸∞ø∞ø«Ë‚Ë
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ÁŸŒ‡Ê∑§ ◊¥«‹

•äÿˇÊ — üÊË „⁄U¬˝ËÃ Á‚¥„ (‚¥ÿÈÄÃ ‚Áøfl, «ÙŸ⁄U ◊¥òÊÊ‹ÿ)
vz Á‚Ã¥’⁄U, wÆwx ‚ •Êª–

¬˝’¥œ ÁŸŒ‡Ê∑§ — Á’˝ªÁ«ÿ⁄U ⁄UÊ¡Ëfl ∑È§◊Ê⁄U Á‚¥„ (‚flÊÁŸflÎûÊ)

ŸÊ◊Ê¥Á∑§Ã ÁŸŒ‡Ê∑§ — üÊË ¬ÈM§·ÙûÊ◊ fl◊Ê¸ (ÁŸŒ‡Ê∑§, «ÙŸ⁄U ◊¥òÊÊ‹ÿ)
— ‚ÈüÊË •◊ÎÃ ⁄UÊ¡, (Áfl∑§Ê‚ •ÊÿÈÄÃ „SÃÁ‡ÊÀ¬,

∑§¬«∏Ê ◊¥òÊÊ‹ÿ), | •¬˝Ò‹, wÆwx ‚–
— «ÊÚ. ∞◊ ’ËŸÊ, (Áfl∑§Ê‚ •ÊÿÈÄÃ „Õ∑§⁄UÉÊÊ,

∑§¬«∏Ê ◊¥òÊÊ‹ÿ) vz Á‚Ã¥’⁄U, wÆwx ‚–
ªÒ⁄U-•ÊÁœ∑§ÊÁ⁄U∑§ ÁŸŒ‡Ê∑§ — «ÊÚ. „Ë⁄UÊ ◊ÙŸË «∑§Ê ‚ÙŸÙflÊ‹, w} »§⁄Ufl⁄UË, wÆwx ‚–

’Ò¥∑§‚¸ — ÷Ê⁄UÃËÿ S≈U≈U ’Ò¥∑§
— ß¥Á«ÿŸ •Ùfl⁄U‚Ë¡ ’Ò¥∑§
— ∑‘§Ÿ⁄UÊ ’Ò¥∑§
— •Êß¸«Ë’Ë•Êß¸ ’Ò¥∑§ Á‹Á◊≈U«
— ÿÍ∑§Ù ’Ò¥∑§

‹πÊ ¬⁄UËˇÊ∑§ — ªÙÿŸ∑§Ê ∞Ÿ ∞¥« ∞‚ÙÁ‚∞≈U˜‚
øÊ≈U¸«¸ ∞∑§Ê©¥≈U¥≈U
(∞‚¬Ë∞{w|)
‚ŒSÿÃÊ ‚¥ÅÿÊ xÆ|zxv
Á‡Ê‹Ê¥ª

¬¥¡Ë∑Î§Ã ∑§ÊÿÊ¸‹ÿ — ‚Ë/•Ù ¬Í’¸üÊË ∞ê¬ÙÁ⁄Uÿ◊, ∞Ÿß¸∞ø∞ø«Ë‚Ë Á‹Á◊≈U«
¬ÈÁ‹‚ ’Ê¡Ê⁄U, Á‡Ê‹Ê¥ª-|~xÆÆv

∑§ÊÚ¬Ù¸⁄U≈U ∑§ÊÿÊ¸‹ÿ — ∞Ÿß¸∞ø∞ø«Ë‚Ë, ‚Ë¬Ëß¸‚Ë- ª…∏UøÈ∑§, ¬Ê◊Ù„Ë ⁄UÙ«,
Á¬Ÿ-|}vÆxz, ªÈflÊ„Ê≈UË, ∑§Ê◊M§¬ (∞◊), •‚◊
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ÁŸŒ‡Ê∑§ ◊¥«‹

üÊË „⁄U¬˝ËÃ Á‚¥„
‚Áøfl

Á’˝ªÁ«ÿ⁄U ⁄UÊ¡Ëfl ∑È§◊Ê⁄U Á‚¥„ (‚flÊÁŸflÎûÊ)
¬˝’¢œ ÁŸŒ‡Ê∑§

üÊË ¬ÈM§·ÙûÊ◊ fl◊Ê¸
ŸÊ◊Ê¢Á∑§Ã ÁŸŒ‡Ê∑§

«ÊÚ. „Ë⁄UÊ ◊ÙŸË «∑§Ê ‚ÙŸÙflÊ‹
ªÒ⁄U-•ÊÁœ∑§ÊÁ⁄U∑§ ÁŸŒ‡Ê∑§

«ÊÚ. ∞◊ ’ËŸÊ
ŸÊ◊Ê¢Á∑§Ã ÁŸŒ‡Ê∑§

‚ÈüÊË •◊ÎÃ ⁄UÊ¡
ŸÊ◊Ê¢Á∑§Ã ÁŸŒ‡Ê∑§
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31 2023 31 2022

5,073.89

4,530.49

0.45
139.65
208.83

7 10.93
666.46

i 8 301.61
ii
iii 9 46.18
iv

10

11 148.75
12 22.51
13 50.81
14 17.72
15 75.69

666.46

2

1-

FRN : 329727E

UDIN  No.. BGZNEH 
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%

% %

% %
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(Figures in Lakhs) 3 
31 2023 31 2022

i)                     -             116.52
ii)              35.00                35.00
iii)        2,048.95          1,848.95

       2,446.54          2,461.49
       4,530.49  4,461.96

(Figures in Lakhs) 4 
31 2023 31 2022

               0.45                                    -
               0.45                 -

(Figures in Lakhs)2

     (4,926.52)  (2,160.88)
/         (147.37)   (2,833.20)

                    -   67.56
                                           (5,073.89) (4,926.52)

31 2023 31 2022

FRN : 329727E
UDIN  No.. BGZNEH 

31 2023 
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31 2023 

31  2023 31 
2023 

1-2 2-3 3 

     -                   -                         -                       -                         -                          -

    -                   139.65                -                      -                         139.65                    65.00

   -                     -                        -                     -                            -                        -

    -                   -                        -                       -                           -                        -

31 
 2022 

6

6                                            -
144.29  110.13

6                                           -
 40.83   151.08
 0.30         -
23.41         -

                      208.83                                 261.21

31  2023 31   2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

 7 - 

             10.93 -
                                        10.9  -

31  2023 31 , 2022 

 8 - 

01.04.22                             

4,27,10,342     96,60,969     6,73,620     5,16,97,690

28,44,053                 -                  -              28,44,053

4,55,54,395     96,60,969   6,73,620      5,45,41,743

 4,43,68,788    11,85,607         -              4,55,54,395

    01.04.22                        31.03.23 

2,02,42,417      12,94,453  2,15,36,869  3,01,60,821

27,01,850            -                 27,01,850      1,42,203

 2,29,44,267    12,94,453   2,42,38,720  3,03,03,024

 2,18,89,778    10,54,488  2,29,44,267  2,26,10,127

     51,66,881.00
       4,18,782.00
     55,85,663.00

 9 - 
31 
2023 

   46.18                   0.00                  0                      0                     46.18             53.20

31  2023 
31 ,
2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

 12 - 
    31 , 2023 

 6 

    12.17            9.27         1.07           -                       -                     22.51               16.86

    -                       -               -        -                 -                      -                 -

   -                     -                       -          -                      -                            -                    -

    -                   -                        -           -                     -                           -                    -

31 
2023 

31 ,
2022 

 148.75                      247.25

 148.75  247.25

  11 -

  10 - 

                    -                                     -

                    -                       -

31  2023 31 , 2022 

31  2023 31 , 2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

 13 -   

 47.55                      61.16
3.26 2.89

 50.81                                          64.02

31  2023 31 , 2022 

 14 - 

17.72 103.20

 17.72                                         103.20

31  2023 31 , 2022 

15 - 

  4.24                                                     3.75
57.10               -
 14.29              -
  0.06              -
 75.69          3.75

31  2023 31 , 2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 
 16 - 

  119.91                                                     192.83
    -               143.95
 8.07                -
 27.76                 -
 126.92                  -

         282.66               336.78

31  2023 31 , 2022 

282.56                                       32.44
                 282.56      32.44

 17 - 

31  2023 31 , 2022 

 18 - 

  29.68                                                     2.37
   2.06             3.93
 17.07                -
 0.58              113.86
 49.39              120.16

31  2023 31 , 2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

  247.25                                                   397.16
    -              (10.72)
 148.75               247.25
 98.50               139.19

 19 - 
31  2023 31 , 2022 

           301.82             264.73
               0.68                  7.04
             21.41                  0.10
               0.77                  1.75
               9.06                  3.26
               0.13                       -
             22.35                24.49
               2.63                  3.29
             16.87                10.17
               0.09                  0.17
                    -                17.43
           375.82             332.43

 20 - 

/ 

31  2023 31 , 2022 

 21 - 

               4.07                  3.26
                    -                14.95
               4.07                18.21

31  2023 31 , 2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

-19 

 22 - 

               1.31                  6.09
               0.70                  0.91
               2.40                  4.34
               0.08                       -
               0.70                  0.27
                    -                  0.40
               7.30                  3.49
             17.76                13.59
               1.46                  1.38
               0.67                       -
               4.66                  5.92
               0.56                       -
               3.20                  9.46
               6.16                  6.88
               3.77                  4.02
               0.96                  1.51
             15.46                10.39
             23.58                48.49
               0.60                       -
               1.39                  1.49
               8.96                  0.73
               7.68                  3.40
                    -                10.72
           109.37             133.48

31  2023 31 , 2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

 ‘23’ - 

             40.40                  1.86
                    -          2,446.54
             22.09
             62.49          2,448.40

31  2023 31 , 2022 

(i) 

/ ( ) (i)
(i) 

/ ( ) (ii)

/  (i) + (ii)

 ‘24’ - 

           (80.98)   -
           (84.88)   -
               3.90 -
               1.00  -

              9.04    -
             12.94   -
             (3.90)  -
              -1.00   -
                    -  -
                    -  -

31  2023 31 , 2022 

FRN : 329727E
UDIN  No.. BGZNEH 
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31 2023 

 25 - 

                     (147.37)       (2,833.20)
 8.50                         8.50

                       (17.34)                (333.32)

                    (147.37)           (2,833.20)
                            8.50                     8.50
                       (17.34)              (333.32)

(i) 

10 
                          
(ii) 

10 
                        

31  2023 31 , 2022 

CIN ML GOI

III

FRN : 329727E
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31 2023 

(i) :
                            31.03.2023 

i
ii

31.03.2022 

i
ii

(ii) :

 

2021-22

31.39 32.59

FRN : 329727E
UDIN  No.. BGZNEH 
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31.03.2023
0.30
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0.30

31.03.2022
0.30

-
0.30

31.03.2023
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